R

LE S 3704

LB TR GF LA F AP

LEHMBELFEVIFPRRES
AW--E2---E§-3%

Ao opk o FTHH 2T B B3635.31
32 1 (03)578-8838

&N



% 4

har
Lt

e

P

e

e

ERSPEE e

AP |

g IrE2 2 p 2 25
JATHE B BT RER & fR 2 G *
PR 2 AR

P B2 BER AN AR KR

I

!
— ~—

u

A~ AN A~ T T T I Ty &y D
R S " T
oy
A
-
e

4 E
R
M~

~ o Ry

ok
N

L g3t p 2Zmp
)RR AR

(+2)# [
() g 8
LE£+2 4 B4pH TR
QEETFTEEAAMT R
JABEFTFR
4.3 B L TR

(+ 2 )P TR

==

o

ST N S SO U R NC S

&~9

9~13
13

13~35

36~38
38

38~39
39
39
40

40 ~ 43~53
41 ~ 54~56
41 ~ 57~58
41
41~42



KPMG 3u45a0414550

KPMG

MM EEE300091EZE—E115%
No. 11, Prosperity Road |, Hsinchu Science Park,
Hsinchu, 300091, Taiwan (R.O.C.)

& Tel + 886 3 579 9955
E Fax + 886 3 563 2277
#t web kpmg.com/tw

2 o &

£+ F PR E

EVPRFTIHERFPFAFTEEE 2F

w3
EHHRFHERPFTRANPEEFINPAR- -2 #2---F="=2L-p2 EEFA

fEA o FAR--ZEZ- - E- - PRz Lo p LEBAHEL  LHESR

Bh 2 LEMENEL NELHMBRELME(PHES P REARN) LEAEPFPR

¥ o RFXFFAMBFLAHUERNZ EREFFRLA 07 D FF 2002 WE R

I

SR T MR R Y AL MR B R L FE o AP

AEHPRSEHEEMBERE L TR RH% -

il
%#ﬂ"f7é@§ﬁ%#iﬂ’:ﬁgﬂﬁﬁﬁﬂﬁﬁﬁﬁﬂzﬂwirﬁﬁﬁ%iﬁi%Jﬂﬁ

PRLT - PREHMBWEPFIREFLEAHLEF(L v (TR ETFRZ A4

) AHERREZ B PRAER PRI TSR AL TR T A g

RRFEETTVRY AP TR EC RN wRAZEA AL

wFRwm A

~

-

e HAAFE L e (Z ) o S PR A EHBRLZMEAEER T AP BiRZE
BEF2FRPFRAGEFFPRELMBEL SR AW- -2 82 - - &=21=1-7p

2 FAMIEA Y 5 1,577.494F 2 1718570+ = > k& B FAMIA Y 5 T%E 5% 5§ F A
A ] 5 266,507+ 1% 196,899F % 5 b & B f F A B 52%% 1% AF- - Z &% - - - &

S - PRZ VAo PLFEFEAWSGOTIOF AEA615F A b EHFEFEGHE
58 5 39%% 9% o

7

PARE--Z &% - - - F=0 Lo pHERYEFEZHLTAY523,684F 234834+ A5 F
AR--—Z#EEF- - EF- - PR - PRYBEZINVIZMEBEEFEZ RSN
172+ 22 (2374)F ~ > GRZERKFT ORI F AL EFF R L AL L ke o

FEATHE o Ao g BB L R (5 )9 E BTN GG Raf s A5 2

N

~3~

KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.



KPMG

g
A E TR
B H L MM 27 i f TR L
ERESFTAMBFEL HYUE 2
Swg T ARl %Y kA

2
&
PR

&

‘g:l:gr , K% |$—‘3" %’QL%?{-FAMT1+ px;;?ﬁ;%\? = “ R
ek ¥ AFIRF B L H P

HFRLR T
v R EEBR TN

—Z#EEZ- - EZ - pzZ EEMIBRR FAR- -
- pz LM AL AR FE -

g

A NER
PR RES B
TR --=

~3-1~

AL
Dy
~!70

:%

e

3% é‘?‘éli’"?”ﬁ
T A 2 W%
Lipy Aoz d
ZEE - - - & -

b e I

=

)

)

fon

GE R L S £

%% %
%ézdi

Jo TR

%
= s

A~

B0\
[\

M
gl
g
5

\_

TN

i
¥

ik

Py =k

o

n

TR0

() [

30

SHE
hi1iy]
M=y

)

=

2% 3 %1000011652%

g 7

.

' {4 Eﬁ é’é% F % 0920122026%%

p



AR--zE= zt-pzziz=L-p Bz arohsa
113.3.31 112.12.31 113.3.31 112.12.31 112.3.31
L & W % & @ % s % LSRR 3 & W % & ¥ % & w %
T A b N4 B
1100 MAEZYERECHEA (-)) $ 7,170,835 30 6545857 30 4,496,571 18 2100 B EFCFIES (L) $ 1,623,116 7 869,888 4 1,973,836 8
1110 BEFEFRD B EGFEL BT A — 2120 SEFERS LY EFEL £FL
e (s (2)) 344,888 1 114,500 - 128,751 1 F (s (D)) - - 734 - 10,762 -
1136 RS AFREL EBTA 2130 LR R —inE (s (2 )R S 257,199 1 275,310 1 230,721 1
(3= ()% &) 41229 - 33,951 - 52277 - 2170 Bt B 352 MR 4518418 19 3430665 16 5889948 24
1170 Mele & 45 2 R E (LA (D)) 5931,938 25 6,939,105 32 7,937,493 33 2180 R i HE 20— BE 0% 4 (R ) 29283 - 75,741 - 41854 -
1180 T fotl 2 — B 4 A RIS ) 24,650 - 13267 - 52,667 - 2201 HFTE EE 887,819 4 968,929 5 567,768 2
1210 A }@*1(1;\ — B R4 () 3,517 - 4246 - 5064 - 2220 B# 2T — B4 () 40 - 136 - 283 -
130X 5,540,369 23 3,616,130 17 7,372,821 30 2230 A rE AL R 355,897 1 312,137 1 411,470 2
1476 30,858 - 32212 - 20310 - 2250 FREG — e (L 2)) 418,336 2 400,550 2 481,325 2
1479 878315 _ 5 658,100 _ 3 665220 _ 3 2280 AF G b (s (L) 42422 - 39,559 - 45911 -
19.966,599 _ 84 _17.957.368 _ 82 _ 20,731,174 _ 85 2399 Hu b ff—H 1.865.791 _ 8 1,756,298 __ 8 1.632477 17
E B 9998321 _ 42 _ 8129947 _ 37 11286355 _ 46
1517 BHH B FEHER LR BEFRZ & L
BT A —2uind (s (2)) 41,757 - 41,757 - 28,979 - 2530 ;@ d 2P F (A (L 2) 1,898,083 8 1,897,878 9 1,897,261 8
1535 FHH S AFEL EBTA L 2570 vhu AR R f 318,663 1 318,665 1 334,367
(s (2)% M) 220,647 1 205,191 1 202,483 1 2580 RF LG -2 (L)) 380,236 2 379,048 2 405,338 2
1550 B REE LTI (D)) 23,684 - 23512 - 34,834 - 2640 AREEART L F 10,480 - 10437 - 10,539 -
1600 P A RS R R E A () 1,805,303 7 1,823,526 9 1,862,006 8 2645 ERN A 11,892 - 690 _ - 708 -
1755 o EFEACHEA (1)) 401,178 2 397,190 2 430,389 2 2619354 _ 11 _ 2606718 _ 12 _ 2648213 _ 11
1780 EF A (L)) 264,236 1 286,268 1 318,593 1 A o 12,617,675 _ 53 _ 10,736,665 _ 49 _13.934,568 _ 57
1840 YA E T A 836,564 4 835,205 4 588,339 2 BECHE (L)
1920 CRE S FAG =) 166,277 1 167,834 1 199,427 1 Fh* P Ei24F
1930 £ 8 e forR A R (s (1)) 56,173 - - - - - 3100 LS 4,104,940 17 4,094.895 19  4,026205 16
1975 AR AR A 100,265 - 100,039 - 103,823 - 3200 R i 3,616,795 15 3,612,111 16 3,511,026 14
1990 E R TS AN 13059 _ - 14,767 _ - 20943 _ - 3300 g AR 3,814,510 16 3,783,215 17 3,408,208 14
3.929.143 _ 16 _ 3.895289 _ 18 _ 3,789,816 _ 15 3400 HufEE (429.882) (2 (480,229)  (2) (473,298)  (2)
3500 BB (96,550) _ - (96.550) _ - (96,550) -
Fh* P EgE P 11.009.813 _ 46 _10913.442 _ 50 _10375.591 _ 42
36XX g E 268254 1 202,550 1 210831 _ 1
EE R 11,278,067 _ 47 _11,115992 _ 51 _ 10,586,422 _ 43
FTARY $_ 23895742 100 _ 21,852,657 _100 _ 24,520,990 _100 FR2EE R $_ 23,895,742 100 _ 21,852,657 _100 _ 24,520,990 _100
-——‘,?'R & R 4 D)
FEE :40E- EP),)"‘ kA ¢3Vi¥ R W
! V) ~q~




4000
5000

6100
6200
6300
6450

7010
7020
7060
7100
7510
7630

7900
7950
8200
8300
8360
8361
8399

8300
8500

8610
8620

8710
8720

9750
9850

AP FEAFF R
iw%i#Fﬁﬁ*i

PEPNEES

FRE BRI (C )2 -)
%’%é'i\(ﬁm*( )2 =)
¥ EL
%’%F"*( 3= )
fodd g
g
FLERY
R AR A (R (D)
FFEF®EF
¥ EZHED)
FEebferz 2a:
B or (s (2 -)F )
Hu@ 1244 CHEA (2 -))
HrEER NI M EERE L PEECF
SN R
?‘Jli%‘f“(f’r**“‘(*’—))
LRI B E (R (2 2)
e Z4IGE)
AR (RS ()
8 ZJIGER)
Euiweff§ -
3?”*€»¥4ﬁ“ 7P
By B AR A e B 2 LR L R
ﬁ?;“ia\*ﬁ% I P 7}5&?7 A (RIS ()
T?ﬁibﬁ¢ﬁ 2P &3
AUEBFEEHE

EFHE > AR A (1))

1 ()

Hir.375%+ =~

113817 3% 112817 3%
& I % & I %
$ 5,558,602 100 8,853,491 100
4,143305 75 _ 6944779 _ 78
1,415297 25 1908712 _ 22
618,199 11 577,868 7
234,738 4 273,581 3
467,039 9 491,866 6
131,125 2 27252 -
1,451,101 26 _ 1370567 _ 16
(35,804) _ (1) 538,145 6
5509 - 8,425 -
23,777 - 27,855 -

172 - (2,374) -

31,880 1 33,826 -
(19,685) - (19,001) -
54242 1 (13,965) _ -
95,895 2 34,766 -
60,091 1 572,911 6
9266 _ - 107,077 1
50,825 1 465,834 5
62,633 (1) 21,323 -
(12,527) - (4,359) -
50,106 1 16,964 -
50,106 1 16,964 -
$ 100,931 2 482,798 5
$ 44,410 1 461,338 5
6,415 _ - 4,496 -
$ 50,825 1 465,834 5
$ 94,757 2 478,296 5
6,174 - 4502 -
$ 100,931 2 482,798 5
$ 0.11 1.17
$ 0.11 1.15

B i3




ENE T

AR- - %%
L LR (L B
2 SOk FER 3
HuBEAD
e
FENE
FryE g#n i
£ _* "Y 24 BipHS LR
FLHE sBTA 2 X
fan HEE YR AR LA 23R SEEL
kARt & 3 FhAf e e P& & P 4 ¥ ERHE & 3 RFRE O BESY O # ¥ #ram
SH--Z#-7 - paYE $_ 3,978,690 23,030 _ 4,001,720 _ 3,489,988 353,762 310,540 _ 2,282,568 _ 2,946,870 (433.898) (56.358) (490.256) (96.550) _ 9,851,772 162,483 10,014,255
I - - - - - - 461,338 461,338 - - - - 461,338 4,496 465,834
*APHBEEHE - - - - - - - - 16,958 - 16,958 - 16,958 6 16,964
P F LA R - - - - - - 461,338 461,338 16,958 - 16,958 - 478,296 4,502 482,798
FRE#RALS 27 R E
e i - - - (7,314) - - - - - - - - (7,314) 7314 -
RS SN B N N - - - 2,673 - - - - - - - - 2,673 1 2,674
B1i7Riniigigs® 23,030 1,455 24,485 25,679 - - - - - - - - 50,164 37,883 88,047
e I 1N - - - - - - - - - - - - - - (1,352) (1,352)
SF--Z#=1 =L pARER $_ 4,001,720 24,485 _ 4,026,205 _ 3,511,026 353,762 310,540 _ 2,743,906 _ 3,408,208 (416,940) (56,358) (473,298) (96,550) 10,375,591 210,831 10,586,422
AR--=#- 1 - pAGE $_ 4,063,930 30,965 4,094,895 _ 3,612,111 519,606 490,256 _ 2,773,353 _ 3,783,215 (433.168) (47,061) (480,229) (96,550) _10,913.442 202,550 11,115,992
4 E I - - - - - - 44,410 44,410 - - - - 44,410 6,415 50,825
AP HBEEEE - - - - - - 50,347 - 50,347 - 50,347 (241) 50,106
*PEFEE ;i - - - - - - 44,410 44,410 50,347 - 50,347 - 94,757 6,174 100,931
FErHREERIANL G 2P R
5 b e - - - (1,187) - - (13,115) (13,115) - - - - (14,302) 14,302 -
17 aiiiges 30,965 (20,920) 10,045 5,871 - - - - - - - - 15,916 46,698 62,614
2y dE E (1,470) (1,470)
AF--Z#=3=L- papgg $_ 4,094,895 10,045 _ 4,104,940 _ 3,616,795 519,606 490,256 _ 2,804,648 _ 3,814,510 (382,821) (47,061) (429,882) (96,550) 11,009,813 268,254 11,278,067
* 3 P 734F 2 i)
F¥E D AE- gRBA Y €3

m
-
]




EBRTE a7
&
AF--ZEZ - - S
Hir. 3758+~
113#1% 337 112719 337
FEEB2ZRENE
* T EER) $ 60,091 572,911
ED L
feE FAEAE
FEF 80,958 83,656
Hral g 31,432 32,392
TRH % AR A 131,125 27,252
B pRIEE T E OGO R 22,737 45,329
BAIH R ATIER 11,645 1,498
LEFERSCHEFEEARTAZ [ L EHE (20,348) (24,041)
fIA 7™ 19,685 19,001
Fl AT~ (31,880) (33,826)
A (2,425) (350)
W RAE GRS S A - 2,674
B ERAIMEEEJIE 4L 2 (172) 2,374
Rt R AR EAE s R RE A 3 32
Bro(eiEg) s il 2 RF4 (146,814) 198,735
—?—!fél iﬂilﬁ,lﬁ/ﬁ#i%’f«‘fﬁiﬁﬁ (11) (119)
FAEED &3 95,935 354,607
—‘ZE? */rf"#ﬂﬁ'}g’xé_/é %’t%ﬁ’
BEEERM T A ZRE
LEFERSCHEFELERTAZ L F 3,143 (76,071)
1@1zm YA MEE( 5 M A4 2 8 RTHE ) 809,766 431,250
H o Ry — B %A 729 (1,689)
R (1,810,656) 416,600
e S¥F 3 (103,906) 15,708
N s hop 2 FAZ R L (1,100,924) 785.798
BEFEMZ R R
i Erizii UENER R 1,041,295 (979,414)
How A — A (96) (3,823)
EFREIARTITAZ bR (183) (260)
Hu g dg i (17,235) (818,797)
BY RS R e L 1,023,781 (1,802,294)
BEFERAMZFTAZ é Bz ggd s (77,143) (1,016.496)
DK P L 18,792 (661,889)
HEAA2Z R~ (D) 78,883 (88,978)
Yo B2 41 4, 32,603 36,850
Yo B2 L] 634 749
Az 4L (14,128) (15,684)
PSS F ) (81,942) (19,708)
FEER2ZERET (D) 16,050 (86,771)
F™F)
* GH#eR i & # pi 7
T¥FE D AE- EP}!IE? FEELHPRE R i3
V] ~7~




EBETH
£
AF- - #Z%
'ﬂ:? l.r'f'z" Iﬁaﬁ/rfl :
AR ATELERT A
wﬁﬁﬁnﬁéW&@ﬁ ’EW?E
&FéﬁﬁnﬁAW©m& 2 ERT A
HrAd A S5 % KAK
@A%%a LA

B %o
BB E 5
TN EFEER AR
EEAEFR
RlfFRiuniEhs
PRI £ R
EFwE22R & 2(D)
EXFFEFHILLEZ NE R
RRA R GE A G
Himi&r GEmEPF
WAILEZ 5 R &45

—R
FPIE

FIE A

>
!
™

=
-

pa]

Gr#FR 8 ' & & P I3E3
PR |
~T-1~

[ |

+ 28
)
=r=+-p
Hrfreh+=
113#1% £3%  112#1% 53%
(16,748) (126,525)
(219,988) (3.827)
6,071 8,810
(37,778) (37,707)
- 17
1,557 (37,106)
(2,159) (991)
(2,426) (1,163)
(271.471) (198,492)
2,097,880 5,249,352
(1,346,121) (6,406,750)
- 40,000
- (240,000)
11,199 (28)
(10,685) (12,343)
62,614 88,047
(1,470) (1,352)
813,417 (1,283,074)
66,982 24,564
624,978 (1,543,773)
6,545,857 6,040,344
$ 7,170,835 4,496.571
{75
IS BRI




EBRTHURILGFAPE 327
£ H PAF33F 2 ML
\RF--Z#2---&E%-%
(ﬁfjamﬁﬂ,wjﬁﬁbu%;%4agﬁL)

2P nd
ERRTHRLPF 2P (T PALEPRE) AR, L EAT L pd P
iﬂ,};};g;,}\ \

FRAP(MTHAEEBPHOIRPERE S NS 2 RFRAT > T L ERE
FERAR ¢ (T AL T EIPALSPRERE NP I3 o P B S ATHD N T
s B36353M > AR RITA R ERG - BT EE

EP P2 P PETARL L BT LT P EF R AR AN RSP S
MEBRBLEERNIER PGS 20en TR AFHEY g aFEEL 1 BB E
o AE-OO0F- P - P A AR BENERPRZASTENTPAMT A
PR BAFHERFF A d (T JREEAPE) EPPHEAUFEFEET A
e & 3,530,734F % > U E L1051 TE W B AP HEFLEL G 102 F W R- R
PR R B E O AL ATE 72 H  R336,081F % 0 4 RI1S S RFLE R R AR HISG
2R 8 IR ok I SR S

L\ﬁ);;fi;}i%“ﬂ' W ANFEAT L2 p A ”"‘%KTTHT‘L
NEAEAT LS PR OBEE LI PR - Ak
HEBE SRR e B BT
&%%\&&?m%&$iﬁ%%\%‘%w*%ﬁ&@&
PRAFZLFEE LY 2 5 RRERE > FRE é
R S S S R i RS R AR @EF&*%@iiiﬁi
VP EESLIBMNPLA T GBS A RF RS .

PAFHEYARL L4 &L 0 Lo p A pdga ¥
R EHS T et Ee oA EH e - T
#wﬁﬁwﬁmiﬁﬁ#‘ﬁﬂﬁ%%%%\iPgﬁﬁﬁwﬁﬁ
F R FFTUERRBZES -

PRIEE LR AR-ONEZ T LA p EEE EAG o AP FEy

o

(w‘

\“‘*lﬁtz

PR RAFREFE R UAR-ONEr P - p A AHARED > R EBPHE Y
FOPZHAREBTEFE T LY ETERMMFT AL G A HT £ B EF100%2 F 2 F
CP R F A P (1T ALY )R B3 2 P Zyxel Networks A/S( 12T i LY $
L E) ERPEABBE Y LT A2 EG § 1,200,000+ & 0 1 E R16.56 7 (¥ i B

0% 2 ¥ W= 9§ BRI E PP Y B LEATR (7 2 4 272,450
P VPP BB AL TR 27

SR LY
33

i N F] 24
v—f-’?)k LI _—9]17

™Y



EBRTEMILFF A2 3 29 L HpHBEL ()

EV Rz EEMBFL L B X e AV AR F 7T EE S
7o)
S UHEHMBELZ P E AR
ALEHMBHEL AR --ZE7 T A pPEETFEALEFT o
ZMFFZBTRER ARG
() B EFERTVIATER 2 BT RER 2 R P
EEHOPRAR- -2 &- 7 - pABRLEY THITET 2 REMIARELER ¢
ER S P HLBEMBREL ARSI E A BE
CREE R IR g T e & 2
R EF R RIFZ B "L EYiERZAENRR LG
CRE G RN ST REMAREER SR B THRAFRT
cREM R EER S l6 B TR er Y 2 F LG
Cﬂﬁﬁﬁ%%m?‘%?#idﬁﬁ |2 f24%

EEHOPHEY TN ARTIAFFE BT ER A RY L EMBFLE AL LR
=m| o
3]
CRFMEE RS 105 WE MR8 B THRTF e HMmE NS

FREZFADNE AL
CREMBARERERFITE TR ) 2 RIEHABREEN S 17523 1
s FIEPARSR R H 1752 3 & T 42 =tig * IFRS 172 IFRS 9+ R F 3
c REMIARERER R 185 TR A 2 A H G
CRF SRR F2152 BT T LT
EEAEHKRELRRRP
EH AR L rER Y 2 F X ¢
e - RFEPAALEMAIREFL 207
cﬁﬁfﬁw
AEEMBERLGER TREEIFAFAABRELHEAER, (T HHE T HEUE
JDEEFERVIEFF A2 FMEEFRR R34 TH P R E | HEHl A8
B L A RBEE g7 DFF 2 2k WEMERERER ~ W% R
ARz A2 (T HETEEERT LR EMBREER | DR ULFERER S
BOPATER A AR B 2 23S B T o

J.f{g\?_ ,upybps_g,r—r ° x/%g’»); «;Pﬁ;pq;ﬂk:’} , T;,Jg%u_]};:

TR > A G EMBAR L R LB Y RREAR- - D EREEH
PR A AR M T AF LR AR - - - R & HPREL e o



EBRTIHRLGF RLPE S 2P & H MBS ()

(= )& B A #

EEHMBELHERMEAR- - EREEMDBHRL - R AR T AGFEAR
ZER LIRS e S
LA~ EEPAFRFEL 225 0 F
71 ~ ﬁ@m%ﬁﬁ?iiéﬁégi
£F2 SR A
LA M A ¥ E 113.3.31 112.12.31 112.3.31 #Hp
¥ iy L H W2 R A 52 100 % 100 % 100 %
S IS TR
L PAIEH WA E RERA 2 100 % 100 % 100 %
ek SN ECR
Ly fdr VPR WA E R A 2 90 % 92 % 92 % 2
FE Y
EPHEE LRFEALNT Y FE AL M 67 % 67 % 67 % ]
2P (ERTFR) g&)é;r’; RN E
B EFEFTRFT U KT EB 100 % 100 % 100 % :x1
P (EFHET)
£ ¥ Zyxel HezEHEn 100 % 100 % 100 %
Communications
Inc. (& ¥ £ H)
L ¥ Zyxel HezEHEn 100 % 100 % 100 %
Communications
A/S(E ¥ 2 %)
& ¥ f1H Zyxel lletisim HezEHER 100 % 100 % 100 %  3x1
Teknolojileri A.S.
(F9-2 2 H)
g Zyxel ez EHER 100 % 100 % 100 %  :x1
Communications
Do Brasil Ltda. (&
B 5
B A1 3 Bluebell Overseas 3 F ¥ 7% 100 % 100 % 100 %

Ltd. (Bluebell)
PRI HE REFAPE LA N RERE S 100 % 100 % 100 %  xl
1P (aEE PR

)

BRIP4 T AETUAR daz griss 100%  100% - 100%  r
AF RGP MG e
(14 5% R PRI

~10~



PR F 0P EEEABREL (D)

w72 S g A
Y FoP A EBpEE 113.3.31 112.12.31 112.3.31 %P
B A1 3 MitraStar WA R R F F-2 100 % - - S EE
Technology 432248
(Vietnam)
Company
Limited (B £]4%% )

EAFH BATERGF T EE RRARL 2%  92%  92% :x]
2P (pplFE)  FEAIHL

R ol A R 100%  100% 100 % zx]
2P (BEAR)

Jegpflic Zyxel Technology 41 8 2 {744 3% 100% 100 % 100 % zr]
India Pvt Ltd.
(:":‘ ¥ B }i)

VPR RBEERA T dAZ eRAs2 100%  100% 100 % s
(1ia)F ad 42 R
(7% %) %

epp gt Zyxel Networks 8z EHEn 100 % 100 % 100 % x|
A/S (Bt §)

P Zyxel (Thailand) 458 2 748 %0 100% 100 % 100 % zxl
Company Ltd.
(:":‘ ¥ %& ];])

VR R EEPEERE ERZRREASZ 0 95% 0 95%  95% sl
FRAF(REE MR IR IR
#) %

epp gt Zyxel Korea Co., HE2EHER 65 % 65 % 65 % :x]
Ltd. (+* $»3E F)

Bluebell 47 P ple it @2 ®pAR2  100%  100% 100 %
FROP(RFE 23 HE2 PN
£ EX 1L

& ¥+ ¢ Zyxel Deutschland 4 & 2 740 %43 100%  100% 100 % =r]
GmbH (& #*1¢ )

&2 Zyxel 482 M ER 100%  100% 100 %  =zr]
Communications
UK Ltd. (& ¥ %
&)

g2 g Zyxel 8z L 100%  100% 100 % =r]
Communications

Czech s.r.o. (& #*
o)

~11~



EBRFREULGF UNPE S 2P L AL ()

®FED PTEEREE AW

7 L 3 2P LA ¥ F 113.3.31 112.12.31 112.3.31 @

Ly ¢ Zyxel W8 TR 100 % 100 % 100 %  z:x1
Communications
Iberia S.L (& ¥ &
FL9)

Ly & Zyxel ez TR 100 % 100 % 100 %  z:x1
Communications
Italy S.r.l (& ¥ &
+ 41

& ¥ 2 & Zyxel R&D Center i 3 % $e§t & &2 100 % 100 % 100 %  :x1
GmbH (Gemini) R

Vg o Zyxel H82 FHER 100%  100% 100 % 3r]
Communications
BV.(:Y ¥ 7 i)

eph g Zyxel ez FAER 100 % 100 % 100 %  :x1
Communications
RULLC (*% $» # &
£7)

¥t § Zyxel France (v ir  H B2 4 E 100%  100% 100 % 2r]
i B)

£ ¥ % R Flatworld HezEHaEn - - ; 214
Networks, LLC
(Flatworld)

Al BAEES o7 0 4 P?szz-iﬁ AT RR B R s R A

W--#% 3AF®- - - & éiﬂ#q_g—u-ﬁﬂuﬁfﬁo
2 CVBPHENAR - -2 E 5 - FFRE L FRIVAEBEEZ B RFL 0 REF

L ) d 92% T 2 1 90% o

3L EH P E’_@“ﬁ:@] R AR - - 2 E - ’3’:&*"100%#?’3;’11—3-25’
EAlAks o a2 [“]——35&3934—9'

W
x4 Flatworldrﬁ— ‘*T# ]ll%%*" ' 3% IBW i "{« p A &

12k =
SEVERAGTEFAE S
Ell ﬁéﬂ #z}l- r{@ E)'vi F]%-Flatworldﬁip N e

’?ﬁi%f ai

AN EEHPAIRFE L ZF D L E o

3682 P R R

~12~



X

-
Y

EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

()R 2481

e P2 ARG Z IR E0HY - ERFEDPFSA P (T HHEFE
PR3k gscF o NEFTFHDRIAHAFE > FEHEREPRLE
AW E o E L AR AR LA - BT

()% 8 fi.

@ﬁ??’f’?iﬁe]_ﬁﬂmg“fﬁﬂ SR F3MAE TH P AR E | FBRREATFEZ

BYTHEFZ @R * o

1R f ﬁuﬁﬂﬁﬁwaﬁﬁﬁ?%uggw%ﬁﬁaﬁaﬁme@ﬂ

2 B G RIHEE X R2EGRI G G TERY Y o

TERRT IRWIICREA D AR EFEHEAD F > BRAAMT AR R
MardR F 0 eh2 tha £R8 R g A# L AL ﬂ’uﬁﬂﬁm£¢®%7ﬁ i

:‘jf‘: =1 @".rg_

(T )e » 22305 | — 473 e = 30 A

B AT BACHRITRE P TN E LA EF
BRSE S 2P SR YRS EETI LB - & TP 882773
Btz fORER G E

S EPHE S B2 BRI AL AR KRR
BIFER RSB ERZ £ F RV RNEEER N34 Th Y MR Bl A2

BPATRAR L P o SR TE BT S B2 BRK 0 B AR AR 2T A f Ot E

AR 2 WEERFRB - FEREFTRERT LR 0
Sl & B IRR A PR FIRE KR L O P AP ATITL E X HET N B3
AR AR KRS AR - - - ER L AL T - K o
€& EFIEPLRP
T > R EEHABFEL LR AP ZRPEANR- - ER S EMBHES
VREAZE S WMMTAFEARAR- - 2 ER & HMIRE S o
(-)RE2 Gy RE
113.3.31 112.12.31 112.3.31
Mk ~EPELL G $ 1,957,111 1,787,720 2,398,479
GERE— W B 5,010,724 4,758,137 2,098,092
]éi&?—ﬂqérrﬁ 203,000 ; :
$ 7,170,835 6,545,857 4,496,571

EHNPERTAZ L R2IFR G2 SR RATTZHIG LA (P 2)e

~13~



EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

CHEBHRFHRS LG EFELEMBTAZ L F
LEFFERS AP EFE 2L £RFT A
113.3.31 112.12.31 112.3.31
X EBHE $ 237,712 32,290 51,664
FAR ()P L 106,062 81,678 65,230
SRy - ' 5,237
$ 343,774 113,968 125,131
2.2 g2 FFA ML B
113.3.31 112.12.31 112.3.31
EEF LR LY EFEL b
FA:
B PR LE Y $ 1,114 532 3,620
EEF LR LY EFEL b
iR
B LY $ - 734 10,762
EHAPAR--Z 82 - - F-"-pR=0 =L pRFFAPERE

R G UREFFIFELEFTREBLESIR R
B
EHDTHF AT 2 BY R § & Yoo

FIF 5 RE G IEE o A A

113.3.31
b1 B BT By ENEHF (F2)
Sell EUR / Buy USD 113.10 EUR 2,000
112.12.31
7 B FIEHRE L9485 (FR)
Sell EUR / Buy USD 113.07~113.08 EUR 8,000
112.3.31
1] B IR EY&iE (FR)
Sell EUR / Buy USD 112.09~112.10 EUR 30,000
FTHEEXPZEERE RS CGEFEZ AT ADAFTRETREFRLNT
II} o

~14~



EBRTEMILFF A2 3 29 L HpHBEL ()

(C)RHME (32 A FR2 ARFA B2 250 b

113.3.31 112.12.31 112.3.31
T FH(= B L) $ 3,025 30 30,000
EEE IS 258,851 239,112 224,760

$ 261,876 239,142 254,760
s $ 41,229 33,951 52,277
Zin s $ 220,647 205,191 202,483
EHNPERFFHLFTAIINIP UREFENRENE L ZEEMTALR

ERERDLPRIAEE NHE A EEFLNL o mISEREHN LS AFEL &

BT A

LEHSPHFFRP =B U2 2 FHREEJFZ2 PP FHAT

113.3.31 112.12.31 112.3.31
EJ 5 R 1.57%~1.71% 1.57% 0.9%
T Hp By R 113.10~115.03 113.10 112.06

2.6 % &“ﬁ“’ Fet s (2 =) e
3PHEAH P 2 RFH LA AFELEABTA B EANBR KT L RN

; =4 =¥
’ FF Fz_l!r]-‘ﬁ‘_\ °

(B)SEH B FEFERD LY EFR2 ERTA

113.3.31 112.12.31 112.3.31
22 A ()P RE $ 41,757 41,757 28.979
FEPEAPEERERT > EH TN - - 2 E L T 23,4814

57#'2\“%753?“%%41 ERFLEDPREPHRFT LIS P airdEg o e

5 = B i B T °

2P SR G T FEES (2 2)
BEERERSLHEFEZL AR T ALATRET R ER



SN S EA-2

& pAAadR 2 (i

)

(I )Vl f¥p 2 RAFEFR(Z &I RITER)
L e & 35 2 W32 3R ( 7 & 2 s fetk 20)
113.3.31 112.12.31 112.3.31
Tl & ¥ $ 70 - -
Rl s % k& 450,340 279,922 386,246
Jis o e 5,692,246 6,767,191 7,702,173
E U e i 40,228 . -
E O o hE B—2hin g 60,804 - -
6,243,688 7,047,113 8,088,419
I LT A (244,392) (108,008) (150,926)
AR —in e (6,554) - -
AP RA L~ —2Ein (4.631) - -
$ 5,988,111 6,939,105 7,937,493

EH NP EHTY e R dp RA(F R RTRAOHEY |0
FAEEL > 7R GEDFFH T+ FLHFL
F(FEDRER)GRA LR 2 R L QiEHL @3 FIP A0

AU HTE R o 3

ERTIE S LN
2 iR 55 15

RS

S A T R g T SRR P AET A .
EH T Rle R (R RITRA)Z I T I A A ATAeT

113.3.31
) X E R AN
(7 £ 8 Roete ‘e g T IO ERGEDT
)& & 5F BrRHEAF(N) _FFHRFHA
H i 8y $ 5,050,703 - -
W P 1~30% 412,964 - _
% #) 31~60 % 214,843 - -
#% ) 61~90 % 108,889 13.32 14,509
#% #91~180% 314,550 39.23 123,401
% #7 181~360 % 69,778 57.11 39,851
#WP361=% 11+ 71,961 92.59 66,631
$ 6,243,688 244,392

~16~




EPRFTHEBLFFT NP ZE 3 27 & B HABFL (8

112.12.31
Bk iz HRIHRY ARTHYR
th o £ %R BrFAF(%) _FFHETHFA
A 4 Hp $ 5,983,004 - -
w # 1~30= 632,884 - -
% ) 31~60 % 153,162 - -
#% 2P 61~90 % 92,471 17.21 15,916
% #91~180% 97,035 18.85 18,291
#% 2P 181~360 = 24,424 45.73 11,169
W EP361 % 11t 64,133 97.66 62,632
$ 7,047,113 108,008
112.3.31
BTk 52 thixr e ETIOREY ARERYF
tha £ 37 2L X (%) PR 4
H i 8y $ 6,706,015 - -
W% Hp 1~30=% 807,629 - -
i 2P 31~60 % 285,343 - -
#% ) 61~90 % 30,809 16.51 5,085
% #91~180% 155,545 34.20 53,189
% #7 181~360 % 21,114 100.00 21,114
W Hp361 % 11t 81,964 87.28 71,538
$ 8,088,419 150,926

28 2P 2 Bl R H R AT R BRI K AR & 2 B H 4o

113& 112#
1% 337% 1% 337%
2 4~ 3R $ 108,008 128,114
PO R ¥ F S 131,125 27,252
A Fl e A ez £3F (641) (5,265)
[l ) SR 5,900 825
I ST $ 244,392 150,926

B R E P L RCE AR AR (F R B RORA)IDA G R TR AR



EBRFRUILGF AP E I 2P & o MBS ()

GO
133 f P e ™
113.3.31 112.12.31 112.3.31
ol $ 2,171,617 1,104,511 1,786,782
SR LR 588,596 298,931 939,132
WA 2R & 2,780,156 2,212,688 4,646,907
$ 5,540,369 3,616,130 7,372,821
24 AP e
113# 112#
1% 3% 17 3¢
;,’jjl E N SN RS $ 4,267,382 6,700,715
e (G i) PR 2 RFA (146,814) 198,735
#ft PGS PRIEE H 1’%{ bl 3t 22.737 45,329
$ 4,143,305 6,944,779

3P EHAP LG HAF RETPERLF -
(CHFETREZZKT

EH PR BEZZMBEEBBYIEXF > BRRMBT LT > 2EH
BREAGEE T2 EEMIIRE P T T2 £FF
113.3.31 112.12.31 112.3.31
L& 2 ML ERES
2k h e G &4 $ 23,684 23,512 34,834
113 & 112
1% 23¢ 1% 137
ME g E AP PEER2FRTEHE 2P LB S 172 (2,374)

FYREFZZETHENL G 2 F 0 BRAGEFFPERLIMBELIE -
THEHENPHRYBE R LTIOAT HE TP B
(M)A EE R 2 KA

PR Az
5 B # = bl S Fz 4 22 &
i ¥ rER ® & ® A #ER LR ] ®
R B
AEIB3EL? 1P 35,015 1,029,338 350,112 217,682 184,219 7,160 1,823,526
X EI113E32 31F 36,493 1,018,174 353,436 218,810 176,446 1,944 1,805,303

AREI2ELY 1P
A HEII2&E3231p

35,021 1,025,114 344,697 221,528 _ 192,138 72,966 1,891,464
34,725 1,014,613 _ 387,695 _ 216,582 _ 180,393 27,998 1,862,006

@PH Ph hH P

~18~



EPRFTHEBLFFT NP ZE 3 27 & B HABFL (8

EHOTAFAE RS EFXAVNAR--Z#E2 - - F- 1 -pF= =+
PRSEE S HF s R RIS e 2 ) A AT & S o
He M FRFLREAR- - - 2R EHMBERL i (M) o

FTHREHIPAETAE R EERA Y IIAG ARG TR ZEFET

(L) 5 A
> &
RN ZaEH O BERAE O MRARE R

L A

LE1IB3E1Y 1P $_ 318,380 76,526 1,532 752 _ 397,190
L E113E237 31p $_ 314,315 83,983 2,177 703 _ 401,178
LRII2E1 1P $_ 335239 89,267 2,100 948 _ 427.554
L E112#37 317 $_ 331,089 96,558 1,843 899 _ 430,389

EHNPRYEFANARN- -2 #F2 - - - F- 1 -p3=7=1- pFiog
EARR s BRI R TG ARAR- - - £ RS
H AR 4 s (1)

EEOPFRAEL S L EAER CERAAZAIRT AL LITER T Ao
—

E S

2 ¥ 2 i f O BERAE O MRARE R
NR13E1? 130 $__ 4,185 6,334 304 49 10,872
LRI2E1? 130 $__ 4,185 8,092 257 49 12,583

()& FA
g & T RE T P g i N
Pe G

SEII3ELY 1 p $__ 109,768 19,851 156,649 286,268
L EI113#37 31p $__ 102,397 18,220 143,619 264,236
EII2ELY 1P $_ 143.825 27,133 172,934 343,892
N E112&37 31p $_ 135755 23,655 159,183 318,593

EHOPAFTANAR- -2 #Z - - &E-"-pi="z=L1-pEivat
CHG S e R RIS A A HEE R - o R M
WHSBRAR- - 2 &R S H MRS s (L) o

THEERAPZ AT ABATRETREFZFA)

~19~



EBRTEMILFF A2 3 29 L HpHBEL ()

113.3.31 112.12.31 112.3.31
RN TN $ 1,623,116 869.888 1,973,836
oA HEFF 2.80%~4.69% 4.42%~4.89% 1.73%~3.65%
I EE P2 B EAIBAR G TR BT
(T PG
113.3.31 112.12.31 112.3.31
it @R $ 1,898,083 1,897.878 1,897,261
EHOFNAF- - fF#F - - - F- V- pIz 1Ll p@iEaEAEE
ERr SR BTG LRARA- - EREEMBHRLIHEA (L 2) o
(F=2)f FEH —
113.3.31 112.12.31 112.3.31
fRER—nds $ 418,336 400,550 481,325
FTHEH PN AF - - &FF - - - F- 1 - Bi3734~ﬂﬂgémﬁi
FEERELEARE O AR T AF SR AR- - ERSEMBFEL - (L) o

(te)ef iR

113.3.31 112.12.31 112.3.31
s $ 42,422 39.559 45,911
b $ 380,236 379,048 405,338

RS e et A C DR - SR
f PRI E 2 &

113 & 112
1% 3% 1% 334
Gl 3, o $ 1,446 1,361
wfAEFL R $ 11,558 11,262
m@mﬁ?\é ¥ (H e el F K
B AE EE $ 2,238 4,359
WAL AR R A2 A AT
113# 112
1 R _;"_ 3 R 1 R j_ 3 R
2 AN R $ 25,927 29.325

~20~



EBRFTHEIMRGTF L2 F 23 27 & #pHBE2 ()

13y~ 5 B2 2R £F

EH PRI B L REEERFLPEO AR RS 0 2B E R ERA AR
FOFLL-27 e o2 BFPRFL-17F N fFe i il
FEARFEELERE QIR T m%%

W EN2ZARFLABANF R P Rz $6 > T4 L RAREH »2 0%
KSR MY S e ray s agd - =

2.8 B AR F

FHAPKAEERAAEACZFZLLFIRLZ - 27 #F > ZF£F 5 K
ERRefe fF - EE 2P ER G BARIRTH AR EApMR T EFTAZ TS
% o

(FI)R 2 4mT
L 24613+ &

Flab - ERFEP SAFLEATHRE LA GRFHLAAR £ - S
S g@m?ﬂﬁJ&”RW—~:E£———&¢:5;4~Bﬁ$%*i§
REXAFEZHBH P PF LIk 4o

113# 112#
1% 23" 1% 33

BREJIE $ (184) (231)
FETRER R

113# 112#
1% 33 1% 337
FREF* $ 50,219 48,822

(=) TR

1.£ &

)_L4

2.6 &

AR 7fJL
AI%JL—-, \ﬁx li l" FJ— @'\J"ﬁ o

AL i 7ffb * O wmde Tl

Gerd g ¢ AR 2w IR 0 E m

BT 2 E BT

113 & 112 &
1% 337% 17 337
T P ﬁ%%ﬂ,f@-gj * $ 9,104 107,538
T AR M 162 (461)

~21~



\APi"é‘/\

2P L H AR 2 ()
3.EE 2P RIPIH R FLAFF L T et @R P ke T
113 112&
1% 339 1% 333
Bloh B TR L B 2 Lk L9 $ 12,527 4,359
R Fr T
BRI SRR PR PAIP R IR R IR F R R4
BB LI ARA-ONER
SRRLEEELS +
fT/“%E?P’€ﬁ2:H*%W——~:ﬁi—— #- 4 -pizizt-pw
FAEZAERIAE ARG BT AFSIRAR - - 2 # RS H ML L
(-—-L/\>o
135
AR --—2#=2"1=Lt-p - gLl =-L_pzx=29=1_p, 5
B1mRaniifEe 2 /4@ kg A w5 1,005+ 9% ~ 9,318+ 3% & 2,449 3% » 11 5
WHEF o DEREFF AR RLE B ATROLR £ A Y 510,045 2
30,965+ = % 24,485+ = o
25T BAZ AR

e BRI R AR E R R P AR M FA L ILE B S
FoafkpreatzIgeafn w2 g EEPEIETRFT AERN &
PR TR P ?kﬁilﬁ?%aﬁwéxﬁ%%ﬁ%Af’%%
AL FEAA D T ERE PR

3 B R

FAE
/_:L_grt i g pe pi‘/”\ TR AL i ?

f?*“*ﬁLﬁW%iw’Elwﬂiﬁﬁoﬁ%ﬁ»%ﬁk&wviiw“

SfF o devE 2 ORPE B R AR EA S F RS ES L AF R A H AL
Bl[E = S

IR A R 5T AR

I
SFE S S IEA Lt B E RN S P SR L AR
EP PRI o ik & PR

LR LR > A K
BE2 L A~ R -

#E 2 R E
$ﬂ{N’&f%ﬁ7v\,$4ﬂ%{ﬁgigﬁi§%gﬁ,iﬁgyﬁﬁg

FERRE P2 T8 RPAEBHTARE ISR
KR O SES $EE S =LA lhiifﬁ,% 22w AlFc R o

Rt L i LN N RURT S &ﬁfﬁ%#%%ﬁﬁaé@ﬁwﬁw
3 A o ,fw, F,,g\y—L/,,\,u\sfg\ sl ,T:iz.u;;ﬂug’a;«f 5154, ek VR
A WADSEI N R D ‘f | & P2 Ve LA B Ak ‘f 7

o LS
ﬁﬁ‘*iém

X ©

~22~



EPRFEMEDS AP E I 2P & HHIAEL ()

112# 3 111& 3

FE R 113#3% 4p  112#37 13p
Wk AR . 11267 157
#ft Pk XA $ 133,656 165,844

%5 (e ) H 0] P42 $ (10,028) 179,716
7 gF; 9 $ 614,234 500,215

ERTE N TSN $ 1.50 1.25
M ERREAR- - D ERPHATES ERL G MHERT G A

P ERARE D I ORFTUMRPIHEFE AL o

3R FOK
éiaﬁaﬂ——;'&;‘i‘;A—B\——:EA:H;J—Bii’Qi - B
L %‘*4}1?‘%*‘ E o P AT BID L 7,317+ 3% > RAeP-18 s X355 96,550+ > B
a% & ] 5 341,357+ ~ ~ 371,724+ ~ 3 271,841+ = o
4.4 s *E.ﬁl
(DR BB MR A 4 5 2 A L 47
113 # 112#
1% 3% 1% 3%
Hp 4~ AR ZR $ (433,168) (433,898)
A\ AR LB (1S EE) 50,347 16,958
Hp R 4R 3R $ (382.821) (416,940)
QFFHE FEFF R/ L BEHFE L éﬁﬁﬁ?éi AR RFRHE
113 # 112#
1% 3% 1% 3%
Hp & AR ER (P A AR R ) S (47,061) (56.358)

~23~



EPRFTHEBLFFT NP ZE 3 27 & B HABFL (8

113 112&
1" 335 1% 13%

2 4= AR ER $ 202,550 162,483
BB+ gl g 2

A ﬂ(iﬁ" ) 6,415 4,496

Bl H B AR A H B 2 i L (R

# é?) (241) 6

WA Y A A - 1

FERE RIS O T G EREE bk 14,302 7,314

B1iRinsiglhs 46,698 37,883

A E R (1.470) (1.352)
LI 1 $ 268.254 210,831

(£ )i A
(B 2F o

EPPRIFARA-O1LEAT 2 -0~ &L - TV FFEFHE IR BEES Y S

15,000+ ¥ =2 19,018F ¥ (= » # ¥ =357 :0pb S oI @ 1% > PR LT

# » # 4 * Black-Scholes:f # 3= H 8 B30 p B 130G @2 & L &

EEHAFPAR- - &#- 7 - P30 =L pnaz A A L2674F 1 o
FrAF--—z&#=21=+-poo BFFHENLT
L5 #7F  FEE ik %17 R AEFBER
. B R p §F (+FHE ) o BH()  RERR(R)
109 % - = 109.08.21 109.09.22 15,000 23 & 24.7 24.7
Ra ;’iﬂ:’i%z 2 JR I
107 % - = 107.11.20 107.11.21 19,018 23 12.2 11.7
Ea ;u L 2_PRF*
LI BR L AT BTN T 40T
BapniEg RfF Y G H# £RETF  FHER
& i»‘fﬁ = R E(R) (Y0) 8 (%) (%) PREE)
109 % - = 5.4 3.08 40.2560~46.0590  0.1899~0.2381 2~3
AL
107# % — = 2.1~3.1 3.08 36.1080~44.6190  0.6080~0.6880 2~3
FEREERRIS -2

~24~



EVPIF AP LR IR M e 2 T EE R R T

f’é-lir"f :
(DxA-O1 # 5% - | 1%
113#1% 337 112#1% 337
TS befgT i TS 4T IS
B £ FREK ey &K £ FRER FeEH
A1z (+%) =) FEE) (F%) =) ¥ E(E)
#p A= il et 4,634 $ 247 12,683 § 253
A - - - -
AEp 7 i (1,005) 24.7 (2,069) 25.3
S T PFEIERES ) - - (154) -
1 e 3,629 24.7 1.48 10,460 25.3 2.48
BRT T2 R 1Rk 3,629 3,315

A - - - R I RRE
@A M- O &%~ % 1t
112#1% 3%
g TS AT IS
w B G Hes

NSS4 *+%) ) P EE)
B gmimid fth 1,549 $§ 120
K . .
B e (380) 12.0
P e (% padi) - -
%l foh 1,169 12.0 0.64
WAV (TR 2ZE IR 1,169
AP TR LR AR - - 2 EL - 2EcI| L ko
2.7

MR RREAR-O1LEL- T2 -0ONEL- ‘;tiigiﬁ’%ﬁﬁ*w»%&
& 78 J]f:» 7,000+ ¥ i~ % 6,000+ H i+ » & H =¥ 3L )’?ﬁi«‘}i—g W1 5 g 8
B % I & o Hix* Black-Scholesif # #: = 5% & ;L ®er B Bl iEEsEz o~

&@’wﬁﬁut$%gﬁzw-ﬁﬁxﬁ IWREERE 57,000+ 8 =% 5,618+
Hixo
PIAR--—Z#=21=2L-pit s BFEFHELT
FiE > FRRHE BERER
B #FEP (+HE) REHEF BR(E)  REGRGE)
109 % - = 109.11.10 7,000 2 2 pRFE 14.0 11.6
A3
1085 % — = 108.11.08 5618 22 pRix 14.0 11.6
RS 4



LA SV A ir’a?gm | 4T L

& # P a3dF 2 e (ED)

BEPRILE USRS FFH R R Z#raflFx uwHEHR
B 2RFEGR) (%) R (%) (%) B (E)
109# % — =t 33 - 40.0000 0.1923 2
R uR g
108 # % — =t 39 - 40.4080 0.5432 2
R us g
B2 S SRR S B TLES S S0 St IAE S ANt
f’é-lir"f :
(HE®W-O4 # % - =X f 1%
113#17 337 112#1% 3%
g TS AT IS e\ TS AT IS
& ¥ FRER feLy & £ FRER FeEH
H1iikiE (+%) ) HE(#) *+%) ) P EE)
Hp 4= ynid feh 5472 % 11.6 7,000 $ 12.9
R s - - - -
KE) A (1,720) 11.6 (1,384) 12.9
8P 2o (4 »cdic) - - (144) -
Hp ok oynid b 3,752 11.6 1.61 5,472 12.9 2.61
AT TR IR E 3,752 5472
@B O~ & 5 - % f 1 5a%
113#1% 337 112#1% 3%
T IE befgT i TS 4T IS
& ¥ FRER feLy & £ FRER FeEH
H1iikiE (+%) ) HE(#) *+%) ) P EE)
Hp 4= ynid feh 2,902 $ 11.6 4,151 § 12.9
R s - - - -
TR (1,539) 11.6 (1,031) 12.9
8P 2o (4 »cdic) - - (218) -
B AR At 1,363 11.6 0.61 2,902 12.9 1.61
AT (T2 B3k 1,363 2,902

~26~




(£ 4 )5 @ e
IR ERTE PN

P& H IR ()

1132 112
1% 339 15 337
ITRCRAE S LE ol BTG S-E=h IR S L€/ DI 44,410 461,338
33 R e BT $oinad v (L) 402,923 394,728
AAEFRFHR(R) $ 0.11 1.17
2H4HE BB
1132 112
1% 237 1% 237
ITRCRAE S LE ol SRS S-E=h IR S L€/ DI 44,410 461,338
33 AR A T R At (R 402,923 394,728
LN 2 Al SR SR fsﬂq4ag 2,032 4,778
404,955 399,506
HE s @ae(~) $ 0.11 1.15
(= H)EZEHZ e
LEH2F L &2 Jer P imbeT
113#1% 333
EHEEE ASTEY UBRITEE HFHF &
N
iR $ 520,499 415,442 5,909 - 941,850
* R 14,292 614,108 133,487 - 761,887
s B R 1,620.435 1369219 863,383 1,828 _3.854.865
$ 2155226 2,398,769 1,002,779 1.828 5,558,602
AR A&
AT $ 1,905,840 2,184,293 93,120 - 4,183,253
bE XA 83,067 (15) 833,760 - 916,812
H 166,319 214.491 75.899 1,828 458,537
$_2,155226 2,398,769 1,002,779 1.828 5,558,602




EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

112#1*% £ 3°
ERTEHE ARTEW UBTEW RFHFP & P

ERE SO I
iR $ 1,267,233 1,463,676 5,533 - 2,736,442
pEREY| 3,693 752,759 136,355 - 892,807
H W B fe 1,942,262 2,335,523 944,397 2,060 5,224,242
$ 3,213,188 4,551,958 1,086,285 2,060 8,853,491
L&A &
AR K B $ 2,651,730 4,132,177 113,773 - 6,897,680
FERAEG 104,669 77,251 873,218 - 1,055,138
H 456,789 342,530 99,294 2,060 900,673
$ 3,213,188 4,551,958 1,086,285 2,060 8,853,491
2.8 K apiE
113.3.31 112.12.31 112.3.31
EXE T $ 257,199 275,310 230,721
TefctE 3 (3 £ 00 R et 40) 2 5 4E 2 G i (1) -

A
BREHESTRENIFRESHE > BNPEF ST ESF
FE - - F -1 - P EQEBHAREAR- - ZF 2
— - E- - PRz 2o pAl i 2 £ A B 5 189,328+ & 2 128,493

H o~
113# 112#
1* 33° 1% 3%
A& T~ $ 2,481 2,611
AN~ 2,425 350
H 603 5,464
$ 5,509 8.425
246 15 244
113# 112#
1% 33» 17 3%
SEFERD Y EFRL ERT A F)E
& $ 20,348 24,041
Hw 3.429 3.814
$ 23,777 27,855

~28~



EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

3AIA R
113# 112#
1% 337% 1% 3%
#7712 1A $ 14,018 13,452
EFEF2ZA1L 1,446 1,361
2N EEE B 4,221 4,188
$ 19,685 19,001

CEMNERS £300)

A PRI ATR &ﬁ;aw B BRHEF AT FAZ - ZEIPYZ A3
MEAZL-GEEMY L2 P A ARSI BIFAFTFAAEIE o AR 1Y
¥R LML AREZHE & ﬁﬁbzigw?—aﬁr 2ZEFIA PR o &
PR GEAZE L2 FEMF AT

113 112

1* 33° 1" 534
R $ 5 47
TR $ 650 4,470

ERPABRLAEF TP EFEEN T R0 PR EF B RF AL M- &
BAENE -

- - ERRAIZEEMY R ERF AR AR - D ERAMBERE LR
FlEprE AR o

FTHASPEEEARLAIZFTEIMY TR G2 oB8BAIITT2RTR
BRI B3 e

“)Efp E
1% b %
(D) * k%2 k%
éﬁ?éi@@ﬁﬁ@%&*ﬁ”%%$ﬁ°%ﬂ——:&:HEA_B‘

——Z gLzt pzr o 2o P2 BAGH RR EFEA Y A 13,646,124
~ ~ 13,941,663+ ~ %2 12,966,292+ ~ o

~29~



EBRTEMILFF A2 3 29 L HpHBEL ()

~m

QE* k%R Hin

PHAPILDERE RIGRPPIRES G RE -~ RS AR
2ZERTA BT HREEZ(ZHM G2 EDRIET)EL ERF S £
PLREZNFREL RPH LS AFRL ERT AT B 2L RS- &
TRty - AP HELE e A IR EH P LME S YR
PEFEAZRHRGRELEY LG o
o ¥

'“‘/

4P R 2 A KRR > FIL Y RGO B R RN
A¥2Z PR LU P E K RBRER/BEATESRYIER - Ra T L EH
BHE Y SREAREGEIF2Z D0 FRFEEASCTEFRMEL S 25 % R
oA FEREAR

Kl
SEERE S RN AN
%

TR A TR 2 LR PR TR AT

BRHE kAR

X

2 e B AR

GEEIEC LI (R
FRLLAF A S 22 o G4 A 30A o AT A K A8
EEY - G I N S

(Q@ﬁ#ﬁli“&%
Refc B2 E4(F £ B RACIES)Z 57 b % k% T RIS (1) -

RPH LS AFE 2 ARFTACHEAT LI FEZ TR 25 PHETP o
#

ﬁ;ﬁp (2) IR

PN S

R B2 B4

2.‘)$§%']“3‘_EL "

BG Mz E@FA > R

A TR A )

TR RERERLENII P AT B A F RIS ¢ FAEFRRL
B
& k3]
e # & 3E Renrd 1# p 1-2# 2-54# A BSHE

113#£3% 31p
Aird b

Risd TR e $ 1,623,116 (1,636,232)  (1,636,232) - -

B B 5 IR 4518418  (4,518418) (4,518418) ; ;

J& o R 2 — BE TR 4 29,283 (29,283) (29,283) - -

RAFETE 4 887,819  (887,819)  (887,819) ; ;

B BT — M X 40 (40) (40) ; -

B2 PR 1,898,083  (1,948.450)  (16,150)  (16,150) (1,916,150) -

TR GO 2 2nd) 422,658 (466,001) (47,679) (43,092) (84,265) (290,965)

BH PP (A g p—ge) 1,669,795  (1,669,795) (1,669,795 ; ; -

R 11,892 (11,892) - (11,892) - -

$_ 11,061,104 (11,167,930) _ (8,805416) __ (7L,134) _ (2,000415) __ (290,965)

~30~



"SD'

BPRFTERILGF NP Z 3 QP & H RS ()

& kg
e # 4&3E ;.ﬁzfij 1# p 1-2# 2-5& AR ESE
112#12% 31p
prd Epkf F
Risd TR e $ 869,888 (873,217) (873,217) - - -
Bt E g2 E R 3,430,665  (3,430,665)  (3,430,665) - - -
e E— B %A 75,741 (75,741) (75,741) - - -
BHFEFT2EE 968,929 (968,929) (968,929) - - -
B EE — BT A 136 (136) (136) - - -
P 1,897,878 (1,948,450) (16,150) (16,150)  (1,916,150) -
FFLFORR2 ?E/T iﬁ) 418,607 (462,585) (44,726) (42,915) (78,610) (296,334)
R EXCEE RS “) 1,672,160  (1,672,160)  (1,672,160) - - -
o ];F % 690 (690) - (690) - -
VEEAr 3 5 W
BEFERS LG EFE 2 Ep ) F—
s
b 4N 734 (732) (732) - - -
$_ 9,335,428 (9,433,305) _ (7,082,456) (59,755) _ (1,994,760) (296,334)
112#3% 31p
Hjmd £ h
edp A $ 1,973,836 (1,986,318)  (1,986,318) - - -
s+ B4R MR 5,889,948  (5,889,948)  (5,889,948) - - -
Jly 1B 25— B 4 4 41,854 (41,854) (41,854) - - -
BHEFEFTEEE 567,768 (567,768) (567,768) - - -
R A R 283 (283) (283) - - y
B 2P 1,897,261  (1,964,600) (16,150) (16,150)  (1,932,300) -
P B Gnds 2 2inds) 451,249 (497,709) (50,977) (44,796) (89,385)  (312,551)
B 3% (BEAH @ nds § f—H i) 1,313,791  (1,313,791)  (1,313,791) - - -
TRY xa;g 708 (708) - (708) - -
aﬁ#ﬁy_'ﬁ-‘ L EHR 2 £ R
]P —nd
i 0 10,762 (10,765) (10,765) - - -
$_12,147.460 _(12,273.744) _ (9.877.854) (61,654) _ (2,021.685) _ (312,551)

WAL AN AFZ A EF I FREMEAS AT HEHE

s
v
1HE R
3.F Rt
(1)~ _‘_% xﬁ %xﬁ
@ﬁ??%@%gkﬂ%%$&%1§@?éiﬁ%%ﬁ
113.3.31 112.12.31 112.3.31
o i ®F e i o ®F e i o ®F e B
E@T A
;M4 gE B
E £ $100912 32.00 3,229,184 127,192 30.71 3,906,066 203,674 30.45 6,201,873
PO 513 4.41 2,262 3,319 433 14371 30,136 443 133,502
N e
B A 2,000 34.46 = 4,000 33.98 = 8,500 33.15 =

~31~



113.3.31 112.12.31 112.3.31
Ak _m¥ % A% wx ok Ak wx _om

E4 & $ 128,677 32.00 4,117,664 100,713 30.71 3,092,896 160,077 30.45 4,874,345

iy 43,414 34.46 1,496,046 25,777 33.98 875,902 27,530 33.15 912,620
ES E BMIE P
iy e - - - 4,000 33.98 EEl 21,500 33.15 i

B

N

A BEFRPRE G REp 2 2T EEY 0 AWM F R
(=)
Q)T 14 17
EHATLFREAR RER IR RS AP RPHLRER
%mﬁ\@ﬁ%%a@ﬁ@@ﬁ&aaﬂﬁﬁwﬁwﬂw@kﬁgwﬁky
EHEALE R RGBS N EEEAL AR AR - AR
— - ZEZ - - - EZ 0z Lop Tt b ’“ﬁf*F' B E5% > @ H
BTy F R HIFE R EIRT o o E H Se GF DR B

113 & 112#
1% 237 1% 537
2B $ (119.113) 27,421
=& $ 119,113 (27,421)

() b IE B2 R F
d*@ﬁé-ﬁuﬁ%%ﬁﬁﬁi’ SRS NG R 2 A
)E

EF A IEGEA (B RE AR I e
113# 112#
17 23% 1?2 3%
$ 54,242 (13,965)
441 4
3 1]5'(

=
1
=l
%
o

BRAITGEmS 2 274 1 LD 2 f15 kka b B R
£

£

o

\
=k
-
amy
T

N
i

ok IE’_ @iﬁ/‘t‘f m_r,%'}f_ifgég,;::

25% 5 7Tk A ﬁg%%tqﬁigg?M%@fﬁiﬁ%o
EAIS A4 R 025% 0 Bt BB HBAS T R FRT S SH 2P AR

- ZERZ- - E-1_-p3z7 - P 2R E A B 4 &R 52004

L
- & 2654‘71;’ | ﬂ 12}'4 %é%?l]jjﬁ_‘é}_ ]'gjﬁ_‘4?£ fpﬁp IEI’T)\‘ _}?;}_’)’E_‘Eo

,l

S5
O

° @’ﬁ;}ﬁp\ffiéviﬁ
¥

_Mw

~32~



EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

BFA-—BERLIPRBEG UL GHET Ak AH ¢ BRE S b T2
? )2 BT
11331’-‘ 3 11231’1 3
St TIEN fn f%ﬁ LR ﬁr ﬁ?ﬁ #5 3fE
+E10% $ 4,176 34,377 2.898 12,513
T 10% $ (4.176) (34.377) (2.898) (12.513)

A f%’ (=R

(D&FE1 B2 6472 & L if @
4

pHaPz it e eI AN E AR TAL R AL 2R B ER

O 2 R 2

@»I_‘l’_z‘%@oﬁw;;ég@%%?ﬁ%&ﬁ»fé&jxfg?g_igﬁ?é; Efp ¢ AR
QF AL RS AFR2Z ART A —InE 2 206 RICEHR(ZH B 2
TE'?'F’@WE F)CBHET(GMGA) B8 &RTA— e~ s HREEL - B

HiE: T REES o

G AR R ARG R R AR L BT R A MR

€1’ﬁ?5.}i€%§ﬁ?§§¢#a7 R fEE o R AeT
113.3.31
S on ®OE
ER R E ¥ - & ¥ & ¥z & &
LERUTE W A x% EHTE 2 & ﬁ,ﬁ
FA—nH $§ 344,888 343,774 1,114 - 344,888
HiEH ?é\'%}ﬁ'_ﬁ_?}%'é\ It I% i
B2 &R A —2Lind 41,757 - - 41,757 41,757
$ 386,645 343,774 1,114 41,757 386,645
112.12.31
S on ®OE
ER R E ¥ - & ¥ & ¥z & &
B ERS LG EFLEL &R
FA—nH $§ 114,500 113,968 532 - 114,500
HiEH ?é\'%}?ﬁﬁ'é It I% Ny =
B2 &R A —2Lind 41,757 - - 41,757 41,757
$ 156,257 113,968 532 41,757 156,257
5}5#5;1@-4 v EHTE 2 &
B —ind $ 734 - 734 - 734

~33~



EBRTEMILFF A2 3 29 L HpHBEL ()

112.3.31
S on ®OE
EE R ¥ - B ¥ - 5 [ &
BEF RS LG EFEL £
TA—InE $ 128,751 125,131 3,620 - 128,751
SEA B FEF IR LG EGF
T2 T A —2ind 28,979 - - 28,979 28,979
$ 157,730 125,131 3,620 28,979 157,730

BEFERD LY EFRL £
B —ind $ 10,762 - 10,762 - 10,762

AEH ARG 21 ()APRE S5 BEAMI 5RBRALT BEFH
Birid ot E R iﬁ—i%iéﬁﬁ:ﬁ?}ﬁ » Hoo DN Wik [ 8: AR AT
£
F

2 AL ERP I RL QALK GRBEE) 2 YRS
ZEBILGRRELIHE  GRYIFBEY S LG E R
==
F

(3)‘\[_]“ ‘-a: “".:-éE“ L Bi_:_ IJ—:__.L_ B_‘Ii;i’f,_l?’; ;ui%’fﬁﬁ] &Fm’ﬁ;ﬁ
l]‘%"ljo

7
~

113# 112
1% 237 1% 237
ﬁsﬁﬁ@‘?@#?’ P ;L»I% =R iﬁf ﬁﬁ?é_
B RARIF(T I A RIE) $ 41,757 28,979
GEAFTRER E(5 2 F2)2 2 b HEFELE TR
EH NP N L EFEEF 32 28 BB e FEF RS L EFE
ZERFTA—REESHEFT o
EHAPFEH SR8 2 ARV S REIEIRTEFHELE I TRR
Br e BEEIFLREILATLEA T RREE > RSB 0 %G
BAR 3 M .
R ?ﬁ?}iﬁ%» B2 g FANE AT
EARTRERE B
il Rl €: 9 ELAATRRER G o WA A
BEE e A E B HE C LR B g B(113.3.31 - AR g
ol EHER 2 112.12.31%2 112.3.314 8 % g
BT A-RERD 1.54~6.44 ~ 1.51~4.932
UES PR 1.98~5.75) PTG 0 2
o R AT (113.3.31 - e f% g

112.12.31% 112.3.31352 5 30%)

~34~



P & o EHE 2 ()

(& )M Ak e

EEHPMIR G F PR L EAR- - S EREAMBEL TR EAL
AR BT AFLERAR- - ERSEMBEL A (Y T )
(HFAFR
EHAPFAFLI R R Z RS AR - - EREH MRS TR -
EQ,FIF;?%?T@ Ep7ﬁ,\_}1|!‘#\’}’bk’3\]fx]—'“"&)§ l#?#ﬁ}fﬁ%ﬁ"i’#g)%%
TRE SRR M TG ERAR- - Z EREHEMBFL A (2R ) -
(A )ERER LI ZHFT R EFTEDR
EHAPAREIIMTE LT EH 0T
1. u;m?% FE-ER %?é_ ’ ;%;L"m: (4D

P 6

113.1.1 Bind 2 Hu 113.3.31
) $ 869,888 751,759 1,469 1,623,116
FEF Gt a 2nd) 418,607 (10,685) 14,736 422,658
B 2P 1,897,878 - 205 1,898,083
G A 690 11,199 3 11,892
kg EFEe f R8I $__3.187.063 752,273 16,413 _ 3,955,749

P 6

112.1.1 Bind 2 Hu 112.3.31
3 IR $ 3,131,230  (1,157,398) 4 1,973,836
RH ey L 200,000  (200,000) - .
E LR GaR R 2nde) 448,317 (12,343) 15,275 451,249
J R 1,897,056 - 205 1,897,261
B R A 734 (28) 2 708
kpEFERL LR S_5677337 _ (1.369,769) 15,486 4,323,054




= M
(-

P & o EHE 2 ()

%A E

2

LEERS 28 L

BREHABEFL B EY TP B EE 2P LM A AT
Mo & BLHOP2L MG
MEZA B EE(EAEE) HEFT R B LT R
R HR G e P (TR o8 20 S A A
B S FLEC T L B (B e f140) ez o
BPuaaikmxg o d(¥pdn) ez F o
TR R G LS P (R R EEH NP2 Mg E
B FMRGF L2 (KL F) EE P MO EF
AR RS EEE S S AR CH S A RS & E R ik * ST
Lg ¥
113 & 112
te F|3F P M th A HE R 1 33° 1* 337%
R H Rk A $ 11,537 48,015
BE B 4 11,582 390
23,119 48,405
H 1 BB %A 1,840 3,495
BE B & ¥ 121 -
1,961 3,495
$ 25,080 51,900
EE O FHMA AL A RTR SRS F o - R R
W AR IS R S B BRCAREE R S 01590 11505 0 4
- grrrgd LR
"I AR®--—z#z2*'=+-p~--gFgL -t pz=-r1=-2L-nq
oo AP £ ¥ A W 53,400+ &~ 3,400F L2 1,400F 1 o HEF| & K

~36~



EBRTEMILFF A2 3 29 L HpHBEL ()
28§
113 & 112 #
%A K w 1% 33 1% 33
H W R %A $ 29,521 3,565

PEHAOTHMRA LIS RAEFEASRET R wR - B RER
W HARMARIEE S R30%X-90% 2 B RE-ARFIALSLE o
3@ RS
113# 112+
e 57 P DI | 17 237 1" 234
Y ER Hupme 8 283 248
I SN ESN Hupme 8 535 522
EEHATMAEATAIMGBA RGP T R EFTESRRAT 2L R
HRF RS e M AR T~ 2R F £y T o
4Bl 2 A 2R
+E 7 7E P BE % A Mg 113.3.31 112.12.31 112331
MefetE i —B A 2 gp H o B4 $ 12,489 13,267 52,254
[ S 12,161 - 413
$ 24,650 13,267 52,667
ol —M A B W B $ 3,517 4,228 4,697
BT & E - 18 367
$ 3,517 4,246 5,064
MR A B2 Bl BT AR RS LG 8RR/ * ORI
4 o
5.0 BE 2 4 AR5
+E 7 7E P R e 113.3.31 1121231 112331
T i PR AR — B TR A BBk $ 29,283 75,741 41,854
H B8R 2B i $ 40 136 283




EPRFTHEBLFFT NP ZE 3 27 & B HABFL (8

(Z)iBHMAE 2B
AEHILA R AP S 42

113# 112#
1 33* 1% 337%
= R 1 AR $ 16,113 22,865
IE S Am T 266 234
i R AL - 159
$ 16,379 23,258
AR H e (2 )
PN %‘r;;u 2T A
EH N PRETPERL FAEG G EP dodoT
FA LA Fh#gmigas 113331 112.12.31 112.3.31
R o AEEL £ O RES FRE
FA—mE k2 # $ 231,311 218,851 202,483
HEH LS AFEZ &R P E R F 2
T A —in ¥ i 27,540 20,261 22,277
W iR A Y o R e 68.190 65.444 80,006

$_ 327,041 304,556 304,766

’L‘:é_-‘r‘i\‘ l%l ;&;'igﬁjr’i{%
(-)E * RA) 2 & HRE:

LEH 2P FPERARTIEAD GIRTREL AL QL 40T

113.3.31 112.12.31 112.3.31
S 9,856,000 9,703,190 7,334,925
DEH NP LT E AR 20 R Ao
Hi+:+ =
113.3.31 112.12.31 112.3.31

EX $ 73 73 -




EBRFREULGF UNPE S 2P L AL ()

3EHOPABRERE P 2 REZH T EOIAFNE B YEES 0T ¢
Hiz:+x
113.3.31 112.12.31 112.3.31
Ea $ 6,755 7,506 7,288
A5 $ - - 1.418
7~ $ 1,923 1,913 1.873
1 RH9p $ 100 100 100
4EHEXTXGARINLF 2L AR A oY P EEBENEAEEEREFAFE
EHCLHNPLPEZRE AN dRAFNERNERERIZLEEOTAOGAL &
AT
113.3.31 112.12.31 112.3.31
RS $ 24,000 24,000 -
By © BT S $ 24,000 24,000 -

TR S G 8 B IR S Do E AP Y
ﬁlﬂﬁ:ﬁ%"Téﬂ%Lé‘%ﬁ‘ ip A bl & %f'}t{f&ﬁﬂ%ﬁ_ﬂ X2 kA G
HOPB S RO ETM ALY RYLHE 2P FRTH L2 AR %ﬁﬁﬁgw

(Z)&F £
# 7 UNM Rainforest Innovations** 2 - O4 & = * Fa’*iéééljvfi:}ib%”". 230
AAERMNETZHSPEL e P HERATE ) Pl dd § i BT
TF O LHP TR HEERHEE P Bﬁigg,zﬁéigk%go
L NEA2Z XTHFL R
- EX2ZPPBER
EEHFWAR--Z &) L4 pFEEE SREESPEBRSTETE N

~39~



EPRFTHEEILFT AP 23 0P &6 adr 2 wwin(y)

BIARTI ~ 3752 #c4h 3 % # it g 40T

Y 113#17 337 112#1% 337
BEEEBHE . L BN E[BFE| .

A | e 0 - A A A L - - 4 R
B1igfls T ' ] '

gre 132,713 | 753,405| 886,118| 170,629| 790,377| 961,006

¥ 16,962 | 81,496 98458| 17,996| 79,024| 97,020
9rkg g 12,998 | 37,037| 50,035| 13,731| 34,860| 48,591
R STE 90204| 29,549| 38,843| 9719 28275| 37,994
b 34206| 46,752| 80,958| 35251| 48,405| 83,656
sl 3 11,648 | 19784 31432| 11355| 21,037| 32,392

Lz kgt a

(-)E 2 EAAPH TR

3\@““‘4**’9“5;?3’934—95« P R ER R LG
LEAPM AT

2
1?5%.’;’5@; A ;F EI—‘@‘Z\»—*
2.5 B A KT EE A S o
3

=)
BAEG G REENY F GRTFIAP CMMEEZ EFRENA) 1 A

AARFES GNP -F RESZEFEA R ZRBASTRFTAFR A2+
B

55028 A2 EEEA OB ZRBRARNFTRFTAEF LI LA

6 P A2 EFERT oW ZRASFRFAFR A0 T g
TERGAE MWL EFEAITT - RAAFRFTAER AL S F
Fow oo

BITcM A BT AT S - RARFRF AP AL S T

O F FTA BR S b g (2 ) o

10 5 = @ B EG30 2 £ &8 25 [LREA) 4 o

~40~




CHERTEFERMTR(? ¢ 2 ABRARFT D) 84— -
(Z) BEFTFR:
LB < s T2 T EAPM TR g i~ o
2HEPF KR FUE A o

3 E4A i ER
€%?5%W~~iﬁ—E—Bigagi—sﬁ%#@ﬂ?zagr e
ZEARSFACTHULERLFE S FH) G TEAITAMT R, 2
;ﬁ_‘pg o
()i &ML TR
Hxooon
L ¥4 Lk Fek B

IR YTIGY i ‘
4 g — 89,981,358 21.92 %
HILAZIBRAT G BESINEFAKS - BY LR o P E LA
Qﬁéiﬁﬁﬁﬁﬁﬁﬁﬁ(gﬁﬁ JESE STRINERE LRI s A
P?#oi%»?ﬁﬁ$4hc§&$&25?%9%$ﬁ?@€&i

dud P FlGHAT T AA A RA G LB o
2.4 Fg?\ﬁl—flr’%’?)fiﬁ\i&—*ﬁfs}i* H IA i;—‘/"(ﬁ?:f‘;"z‘f-ggrii;ﬁ&l
WA R oo TR RRHEL %é@ﬁgﬁ&ﬁﬁﬁgiAiﬁmA
Y 4R HEF LS JE A A E 4t H R 4 e
TR > E Ffﬁg R A AL ;‘ﬁ; 2 %.

P 2z ~
B S
2

?ﬁﬁ FH L

LE AP FERPFERL A EAT

113#1*% 1 3%

Ea A & 4 B s
TEE T EE TEE ORFIF M4 % & ¢

kp e {‘ % ez § 2,155,226 2,398,769 1,002,779 1,828 - 5,558,602
W 65,169 1,654,192 41,677 59,615 (1,820,653) -

o~ &3t $ 2,220,395 4,052,961 1,044,456 61,443 (1,820,653) _ 5,558,602
WEEEE $_ (208,095 85,408 88,464 1,737 (3,318) (35.804)
IMEEFE $_ 8,648,845 12,141,098 3,870,312 3,117,432 (3,905,629) 23,872,058
B EEFLAT 23,684
TAET $.23,895,742

~41~



g p hIRE AT~
IR R T~

for &3

() E
MERT A
(R TR

™ B
By

R

!
b

!

-

s\

2,

SRR P S EAT G P

112#1% 339

= % & & 4 B g
TEE  TEE  TEE  BFHF_H ox 2 3
$ 3,213,188 4,551,958 1,086,285 2,060 - 8,853,491
93,982 2,074,548 77.949 64,040 _(2,310,519) -
$_ 3,307,170 6,626,506 1,164,234 66,100 _ (2,310,519) _ 8,853,491
h 32,194 442,882 80,389 1,353 (18,673) 538,145
$_10,374,356 13,511,191 3,764,743 1,868,177 _(5,032,311) 24,486,156

~42~

34,834
$_24,520,990



kA Hi i zroks
U I Il b il AWRE | NF TR EAAK|JENE] RAR | g og g |[HEHK| FARR
Yo¥ M % AR fpF T 4| KA 3 AJHAR YAt ol
Gz 2 7| #% £p |t & i Grd) | BLeF | %F | x2) (£ lerrm| & 1 | e | %€ | supced)| @3)
0 |&¥ iy A H |H e Rk £ | 1,500,000 1,500,000 700,000 | 1.5% 2 - Ty - - - )
— B %A
1 |[e8 s ViR [ g 15,767 15,767 15,767 - 2 } — ) ] ) 130409 | 1460819
2 [t [tee R ot Z 31,314 28,451 28,451 - 5 . §E i . . 478914 | 957,828 |
3O(EAIE BAITE [ R £ 9,100 9,100 9,100 | 1.5% 2 R ) ) 954933 | 1.509.867

1l BB mP AT
o ZE I e U
R AE ok - S
:’Lf}i}:,fij;tzzo
PAIFH 3
S S S AL L
2D FTAPFEPBFTEM 4T
’ﬁ?q’éi’%]lﬁiﬁé—’-—ﬁl)\lo
TR BT LR 2
3 FARFEREE BUH G2 UFR T
4\

a5ﬂ$%ﬁwki@ﬁ1|%@9ﬁ\1&?ﬂ g&ﬁﬁﬁuﬁﬁfﬁﬁﬁﬂﬁﬁmwpﬂfmioﬁa_, ﬁiﬁ%ﬁ@qﬁjﬁi%T:

A2
S EAPFEBRARY  BUREEFIALERT- ALY ERBIT A AR R PR AR AT EERS F -
S EYRET AL F o BEFL AR FRBEFE ST RIPEE VAP ERESPRMABFAZELF A2 -+ o
AT G EE GUEL A AT G HEWA
ES D W RAF R ERIIE DT FAR3IT,199F L2 £
O ML 2B ARPIEC 4o

~43~



Tzr1z4-p
Kﬁ’%\': Et’_%ﬁ';’#“4£
HE- ¢ Mo A | REFTER
¥oOF BT FEHE $450 | AYEF | HARTE | FEHL | B K2 | BEFEEER | PEFE (B2 |BI2P | BHAR
AL A M| #= 2EHE ¥3rE FLEE |THMBEL| A3 HIXP|H22P(FET S
2F R AT R (12 (313) I | RESHE £ # | & | mELF (Gx3) LR L AR AL A
| |lepaglzp=a 5 5,504,907 10,471 10,471 - - 0.10 % 5,504,907 N N N
IS 2 I R 2 2 5,504,907 61,407 61,407 - - 0.56 % 5,504,907 N N N
2 |twr g |EpER P 5,504,907 41,198 41,198 - - 0.37 % 5,504,907 N N N
102,605 -
] B T
R AR k-S|
Eppt f 120
ﬂﬂ?““@?ﬁwdh# o¥cF B Ae iR B B o
éﬁi%i#ﬁﬁﬁﬁ%i R 2 MR AT
Ly ¥5a k2 2@ o
Zéﬁeﬁiﬁﬁﬁp%\ﬁf \k@pk‘14195°
SERZAFBHEOIEF AAELUPRET AT L2208 o
AP EREITRFF AAERGETAZAL T U200 F -
SAN KL AT E 2 FERFAE P 3 A B &S GRTT B2 07 o
6ﬂikaphﬂdiwm?”iwﬁ%”“fﬁﬁ%%#ﬁaéﬁo
TRERE P H AR RPRITEEN L 92 hAFRDTHF -
H3CH T EHEFRARL T
12 F LT HRESFHI - C¥EF LT FHEZQFUEBRFEOPEEFAZT P2 BHDEF T ERESITHERTZ 200 F T RBLZ AR
EERFAZI TN RN 2 FTEFIPET P EFHEILF T RBL QPN EPRGOPEER AT PP A HE - PEFMELF L LR
ENEPPI AP EERAZT PPN E e AFTRFOFEIE I OPTIHMILIS T RRFLLAGEEP R P EBEF AT L0 ﬁ s TR R
g;;;,psg,u;g,ﬁ; LM .
zﬁé%%%ﬁ?ﬁﬂiﬁaiwﬂmﬂi%%#ﬁﬁ’%Jiﬂﬁ%i¥’ﬂﬁw%%#ﬁfﬁuﬂﬁﬁ% EA k& THREERAREFE R R
CRERAHE EHERIF -

~d44~



i = Hix:3padt s /4
#3 2 RS IET Y ¥ *
X & % L # BFEALMB R F] LB ok | tEe 4 [ #wrFx | ongE | da
Loy (RPN PRE HiuMiA [BEESFEHFIHSLEEFEZ £RF 1,027 21,038 10 % 21,038
A —2Ln e
£ ¥ # 4 |Alphabet Inc. Class C'% & SR RS LR EFE 2 & 1 5,189 - 5,189
& ¥ 13 Microsoft Corporation s & e - 3,918 - 3,918
2 F S F - Cathay U.S. Treasury 20+ Year Bond e ¢ 2,821 87,930 - 87,930
ETF4 4
& $» 44t |Yuanta U.S. Treasury 20+ Year Bond ot 420 12,600 - 12,600
ETF4 %
109,637
Eopd (B RAHOL)2TRE EEHCFEE SRS LR AR ART 1,606 19,133 7% 19,133
A —2Linde
L (B LPRE ot 500 1,088 2 % 1,088
& ¥+ f1 4 |Global Channel Resource Pte. Ltd. fe 600 498 8 % 498
ERPR PP HO) 2T RE [ 19 - - -
& ¥ #14 |Aetas Technology Inc.?x & b 296 - 1 % -
20,719




B2 A ] 23 hEs ¥ %
~ @ 3 t # BFEAZMG '*’55'17?9 WOk | R 3 | FRVF | SRGE | BT
‘v gs 3 |Cathay U.S. Treasury 20+ Year Bond - BEFERS G EFEL AT AN 2,820 87,899 - 87,899
ETF i £
sepr gL |Yuanta U.S. Treasury 20+ Year Bond - fe ¢ 420 12,600 - 12,600
ETFA 4
A 2% S-S B3 - HESGAH % % LETFA & - e 511 11,600 - 11,600
*v ¥ f . INVDA Corporations & S, - 10,091 - 10,091
“egp gt [ProShares Short QQQ ETF - et 27 7,581 - 7,581
*v ¥ f 3 |Berkshire Hathaway Inc-Class B% & - S, - 6,432 - 6,432
VBB A AETFAYBE R T REeAL2 - et 1,598 6,280 - 6,280
AS0H p £ s R s
&
s gp L liShares 20+ Year Treasury Bond ETF - e 2 4,763 - 4,763
P
“eprFLEL |Alphabet Inc. Class Co% & - Bt - 2,188 - 2,188
e AT RO N P RE - et 29 1,833 - 1,833
g |2 2RO NP KL - e 12 1,728 - 1,728
epap |4 R HEOR) D P IRE - e ¢ 8 1,604 - 1,604
R AR ET S RN PR R - et 5 1,585 - 1,585
NP BT PRE - e+ 53 1,569 - 1,569
8 ZF ¥ S %frgéﬁﬁg-;u;(s;);}aa;gﬁ - e+ 192 1,548 - 1,548
P FE R RO P RE - e ¢ 11 1,485 - 1,485
gt RETROR) D PR - e 5 1,467 - 1,467
eps L H (A AHEO)N P KL - et 7 1,431 - 1,431

~46~




**“Fi IR LA T 2 HES # *
7 z t # BEAZMG vbﬁinjyfig B | Es 42F | Ewn ARE | i
u;;;,}i;}j; Iz W,;;Lﬁﬁﬁﬁu;(s;);\sa;gﬁ - BEFERSAFEFEL EART AP 42 1,388 - 1,388
epp i |k BE(R) D PR - e+ 8 1,356 - 1,356
g AR O RE - e 9 1,350 - 1,350
g (R4 f_ﬁ;}:ﬂ;(ﬂ;) NP L - e ¢ 44 1,344 - 1,344
8 2T L F- Sl LEE S g A G I PR 1 - e 6 1,287 - 1,287
g [HEAEOL) D P RE - e+ 4 1,264 - 1,264
BB [ EARFT RS PR - e 13 1,247 - 1,247
B2y L SR AC O PR 4 - e b 18 1,240 - 1,240
g H P EE RO N P RE - e 20 1,216 - 1,216
g PR A HOR) D P RE - e+ 6 1,149 - 1,149
B8 3 oF L,fi,fi;;i(&;); FILE - e+ 31 1,122 - 1,122
ppi P BT (R) 2 P RE - ot 8 1,084 - 1,084
p i R T ROR) D PR - e 29 1,038 - 1,038
NP em s A (OR) D FRE - e b 10 1,020 - 1,020
B 3R A HOR) D FRE - et 8 980 - 980
B BETF (RSP RE - s 18 940 - 940
B RBERT HAHO) D FRE - e 4 936 - 936
R | RERR TR P RE - e+ 30 900 - 900
oL pﬁ;qi fé—ﬁ.l?‘g(w)é AL - e 7 875 - 875
S8 2L SE- E- O TG P T A - e+ 6 864 - 864
e (B EEOL NP KE - e 6 834 - 834
g LB | T RO NP KR - a3 10 804 - 304




#¥32 7 REI AN : >
~ @ 3 t # BFEAZMG '1’55'11*9 e EFF | FRIF | S RGE | R
VBB (AT kS ARS0E ST BB E RS L EEE 790 - 790
&
MR PBRT I IER) P RE e} 782 - 782
eps L R AR BEOR) N P KL e 775 - 775
p L (FALARCR) S PRE et 773 - 773
P |ZEREI L0 T RE It 750 - 750
g pLH (R RBFOR) NP KL b 4 722 - 722
g | R A HOR) P REL et 3 697 - 697
B (R HEI E(R) NP RE e ¢ 3 687 - 687
NP SER I IEB) T RE e 2 682 - 682
g pH P ET RSP KL e+ 5 630 - 630
g P ER S RO TRE ot 591 - 591
g LH | AR N PR e+ 575 - 575
g (AT ERT RO T RE e 494 - 494
e P AR (RSP RE ¥ 454 - 454
g (Y RO N PR E et 311 - 311
g RS HEORL) D PR e+ 280 - 280
g |F RO P RE et 235 - 235
VR (EFREETECOD)SPRE et 177 - 177
eps L H |BmAECL) N P RE o 133 - 133
__198.460
E £1# # [Broadcom Inc.’%x & SER R LG EFEL ERE __ 10,646 - 10,646

~48~




#F¥y 2 7 RES AN 23 RES tl *
> 7 3 v # BEX2ZHE "’57'17?5 WOk | ke E3F | FERV SR E | R
Z =4 7 [ProShares Short QQQ ETF - BB iR A AR ERTA D 20 5,669 - 5,669
& F 7 |Berkshire Hathaway Inc - Class B & - [Sas 1 6,823 - 6,823
& F I F |Microsoft Corporation’s & - [, - 5,439 - 5,439
& F 4 7 |Alphabet Inc. Class C?% & - S, 1 4,385 - 4,385
EFHT [FREAECL) P RE - e+ 43 1,881 - 1,881
L E (dermmOon s Ang - [ 6 834 - 834
25,031
EFHRT |EPRTFEROLLPRE BuA 2P [SEECSEARL AN EFEL RT 7317| 341,357 2% 341357
A —2Lin
EFHT R FTHROD)LPRE - e+ 169 - 11 % -
EFRT (REPH) 2T RE - 2t 91 - 3% -
EERT RHHHOR)D P RE - o 296 - - -
L F [flARROD2PRE - ot | - 1% -
BT [2rpp(n) s fng - o 13 - 5 % -
341,357

L RIS A

~49~




EBRFHRRFPFRIFPZIIOF
BRGAE ML EEEAER - RASRRFTAFF AL L
AR--zZ#-1-pr=i=+-7p
fitdow Hi= i qrofp+ =~
1 iEEE—
21 ﬁ;;gﬁi RAc()R % ~ 65

®@EE REHE Mo b ¥ & 3 LRE | A

228 2 # Ge)é b £ O |((®F} BB R PR (313) (B # ~

2 F e g2 v &
&P Lot & FaPHEF AP Y L112,717| 54 % |4 f #150= =l 1,628,033 41 % 4
PP FPER FoPHF AP o 273,660 | 13 % |4 fi4135% il 941,309 24 % =)
o3 2R oo Lyt nd FAPHIF AP Ly 164,286 8 % |41 [ t5165% ] 161,916 4 % =)
Ak e 8 I - R 'y 423,486 | 67 % |! f 1590~150=% il 553,475 69 % x4
B AP & el FaFHI P R 1,616,537 40 % |4 f t590= ] 1,793,725 32 % 14
EL JAE Sz A FEE FAPHI P 'y 327,183 8 % |1 | 5 60~90% =3 253,434 5% 214
B A H 2R R FaPHF P tvd & R 1,010,878 21 % | 1590% 312 (2,833,165)]  (52)% 214
A e = ¥ ke FOPHEF P R 146,808 3% |i& fi£90= EW) (157,769) (3)% 214
Al P ER FoPHF P oy 153,340 | 14 % |41 | 1530~120= il 173,843 17% | x4

A1 BB EE VR AR BT ML B AR o R ER L N 530% ~180% » Jap BRI P F AR PAFKH LI MR8
B BRI R AR R S0 B60% ~90% LR B ARG 2P F AR AP S G ML GBS B TR o fORER S D 213 ~180
X T L RMIEET AR

gﬁ:g’jﬁ%i;}j;ﬁfﬁgfa<ﬁgi~ Hﬁ,’,gfi%_ﬁ;fv,\-ﬁg T’E{eﬁ%‘%}’ﬁ :;—33;&&;’5‘:%]4[1 5{1 bi;;,iiji,k;}%pg_,zg%—s; %’]‘éy”%l“’ Aﬁ*fii}i*ﬁfﬁgﬁ“ﬁiﬂé\é_%ﬂ
A B E BRI AMFARAS ALl BREZ S - RERPURO ARHKEEZ LT RS- REFERE A LS

M3 PHEAGFIEITEF 2 H B BT A e

X4 AR R B R AREE S A o



EBRFHRRFPFRIFPZIIOF
Bl i A SRR R - RASF T A L
AR--z#="="1-p

it T Ao RS A
LR XS] TEH% Bl B A TIxa L AT TP

2 > 7 I = M HEAREGL2) | EEF & % /@“'“‘ X Wi £EGLD| KA S
R BRI R R 716510 3 i - 892 - 4
B EPrd BRI - 1,641,004 3 - - 299,564 ] o4
£ FPERH SIS T 953,363 1 502,367 | v e 105,733 _ o4
BB SR B SR 189,028 1 ] . 27,680 ) e
R By 85I G AP AP 187,641 2 58,565 | 4o i . - 4
1 2 o Lyt ad R R - 161,958 5 76937| e g ) ] s
1 2L o= Lo P HF 2P 119,133 3 50,263 | 4 iy . ) ir4
LB M S P 559,869 3 11,376 | 4es ftfc 192,350 - x4
B A s Bt FARH AT 1959332 4 21,695 | 4ek it 532,995 : 4
BRI Pia SRR EAP L 3 253,434 6 6,916| 43 e 120,776 ) 4
A e EPHER SRR R 173,843 3 27232 | 4ea g ] ) 14
Lt & &P IR P EF P 102,314 2 21,113 | 4eap e . i 214
RGP A B AP RERNE - 2,833,165 1 - - 1277657 ) ir4
1l BREIAR--2&E#z P =L p k2 TR

B2 R R A ZRARTE T H B R B A Ao

W3 ARG LA AL 2 H W i &R IR 2t E o

A AR B R B RBIEC 4




EBRFHRRFPFRIFPZIIOF
AFOPTFEBMGE LR ARFED
AR--zZ#-1-pi=r=+-7p
Gk e
R SYETED
e LRAEE TEAKHE <o M e H Y Rl
Gz1) i (322) ; £ i At S
UMY 25 8 i BRI 1 [# B A — B R4 701,784 T o
(BN 2 S £ Ly ¢ 30 |FFrER L2717 |4 § 15150 20 %
[N P iR 30 ¥ ErrEgE 273,660 |41 f t5135= 5 %
(BN 2 S £ Ly B d 30 |FFrER 164,286 |4 f 15165 3 o,
[IRNECN 23 N 2 ] 3 ¥ ERrEE 67911 |1, § 72 150 o
[ A S =8 2 30 ¥ R ER 57,427 |4 § 15180% o
(I 2 EF 3 # i (313) 3 | gy 111,163 |41 f #530~180= 5 o,
S Ly g R P . >
[IENEC 2% S e S A 041,309 o
IO o 25 SF - H s (313) 3 Mo Yo hE B — B 1 A L 3E 856,686 s
ot BRI 3 [FFRT 107,343 2 %
2 e s 30 |F R ER 423,486 [4;  1590~150= g o,
s s AP 30 ¥R ERE 77,750 |41 | 1560= 1 %
o FEE) 30 |¥F R EE 74,092 |4 § 1530~180 % 1 %
2 e B TR 3 Mo fctE £ — B % A LR 553.475 ) o
3 |EAIPEH Ep it 3 ¥ EA o~ E 1,616,537 |1 f 1490 % 29 o,
P ERER LA 30 [ ERoEE 327,183 |4 7 1560~90% 6 %
3B AIFHE BB PR 3 |wEak 1,010,878 |i& 1590 = 18 %

~52~




EER] 23 RE
LR 23 Rk % ey
% (312) # B 3 24 iEE
B A R F S oS I EEEES 146,308 [i& i 1590 =
iﬁ?# F B 3 |RlctEE M4 LI 1,793,725
B A s R 3 |BefctEE —BE 1A A R E 253,434
B AP H "B P A 3 R EE-R A 2,833,165
T A (313) 3 TefctE 2 — B A 5 444,993
3 S EPER 30 [ Ffor 153,340 |1 f £530~120%
gk £ PR 30 [FFERrEw 81,0941 | #630~120%
EpL g # i (313) 30 | e EE 73,603 |4 § 1621~180 %

DB 2 WP T
LpHEi0-
Epnfipk il
BRI 2
BAIH 3
Eprt 4o

AMPFS PRSP 6D PR OERT B A B

=R O Y ,'f«‘éd,;dpq&r—r

CHBRAEF AT EERY RART AN F2 1% F A G -




EBRFHRRFPFRIFPZIOF
RETTEARTR(O 2 ZABREFT2P)
AR- -z E- piz=v=t-p
s o/ RH A AL H R E D F(H )
HKFEXF wIRF e RisRE &4 B AFEA BEFLF rF R
¢ #| 203 ¥ % iRy AP *HP R FEYY 5 #ic w0, e &3 *PHEE FEHE B3
Ep i |EAIRH oA HASIERES Y, S 3,337,920 3,337,920 316,800 100 4,702,038 104,633 99,523 |5 2 & -
LR ! ERAER
Lpg |teas o M SIS -y 3,431,516 3,431,516 72,450 100 3,291,313 (149,839) (146,850)+ 2 2 ~
g~ B 2 A g EAEE
I3 ZE € -~ B ZF S-S oA HASIERES Y, St 1,710,098 1,710,098 108,888 90 2,121,326 97,827 88,063 |5 2 & -
FT 2 4 g 1% 5
LB (LR e FTEASFE 4 10,000 10,000 2,200 67 15,802 (2,540) (1,693)+ = 7 2
8% AR H LR 2r5
10,130,479 39,043
Lpps |t9 g ER RNy 501,390 501,390 20,712 100 373,205 (80,706) ) F2Pz
(EUR 11,980)  (EUR 11,980) =
L (L FHRTF o EI S S 540,000 540,000 8,902 100 379,585 3,690 1) Fapz
Fes
sy |ew2ay 1Ry (Haz EAER 362,862 362,862 29,137 100 96,809 11,495 ) F2Pz
(USD 11,977)  (USD 11,977) 215
tppsg |LpiR iR PRV Y 271,810 271,810 9,807 100 7,897 (91,278) 212 EPN R
(USD 9,506) (USD 9,506) 215
sppn |spee = MR AL 584,090 584,090 92,456 100 28,745 (1,383) ) oz
(USD 19,940)  (USD 19,940) 215
tppE (RIFn o MR R A 2 10,950 10,950 848 38 15,874 5,817 212 B p ¥
(=R N ECR S !
Ep i [FRATR ey o R A 5 68,411 68,411 6,841 34 7.810 (5,977) o) BB 4%
EW=t FW 1
909,925




FFAP BT Gagcs Bbeih F &4 HARFF BRFLE O LS ES
| 2rig ¥ % iRy ¥R A i EER s M E% | G &9 *WAFE LFEHE LS
P2t |LPER B TR 319,542 319,542 5,375 100 61,665 (4,666) =10 EIPNEE
(EUR 6,450) (EUR 6,450) 215
L¥L g (PR R & ) HHE TR 67,461 67,461 - 100 35318 (11,976) =) F PR
(EUR 1,525) (EUR 1,525) 215
£ ¥2 ¢ |Gemini 1t & AR R A 2 31,565 31,565 - 100 38,089 566 2x2 3 NPz
2 (EUR 976) (EUR 976) 215
Epa gy |epEAql B4 ez eEdEn 78,335 78,335 10 100 23,383 (11,389) 12 2Pz
(EUR 2,336) (EUR 2,336) 215
P T T P e Wz Ea R 66,283 66,283 19,000 100 25225 937 210 oz
) (EUR 1,543) (EUR 1,543) -r5
L2 (LT LY o FL7 82 A E R 2,165 2,165 3 100 (1,651) (8,810) 2 S AL 3
(EUR 53) (EUR 53), 215
182,029
B #1444 [Bluebell FHER BT ER 1,519,277 1,519,277 32,856 100 2,442,672 38,434 =) S A 3
2 (USD 45,150)  (USD 45,150) 215
[P CE- [ 2P Ikt oA EEE NSy -y 137,960 137,960 13,796 92 (12,884) (20,111) 12 3oz
FT 2 4 g -r5
AR o - A A E L A% HEC RS Y, S - - - 100 - - =) 3oz
2 A2 48 14
2,429,788
S8 25 oF - E 2R L g 82 A E R 415,320 415,320 20,712 100 376,815 27,654 =) F NPz
(EUR 12,000) (EUR 12,000) 15
S 22 F N ZE7F SF S ¥ S B2 e E i3 3 6,000 100 124,659 21,833 ) 3P
BN
e plp | g;afr 23] ? 23] e E Ta L 74,969 74,969 8,000 100 70,099 (5,630) =) F NPz
(USD2,389) (USD2,389) 15
P pEE iR & ¥ MR T EA 11,127 11,127 72 65 18,951 907 2x2 F NP2
(USD390) (USD 390) 215
pp g e g R B8R TR T 17,176 17,176 8,470 100 (317.199) (4,256) 12 Faz
(USD 568) (USD 568) 215
273,325

~55~




22 A

BFE2F | #RF o BB F & 4R XS BEF 2 | RFRIL
¢ | 2Py ¥ % iEFEAR PR 2EER L2 3 Vg% | G A3 AW E LFEHE LS
B 72U S EO 7P E =S| pERA Eo-AR AN s 122,449 122,449 10 100 78,360 (115) 2x2 3oz
(EUR 3,603) (EUR 3,603) Ea
7N NNES 31 =37 83 A H R 14,308 14,308 14 100 12,575 1,338 12 Faz
(EUR 150) (EUR 150), 2rs5
bgpr g [epr s Bgr (B B2r B2 FHER 28 28 - 100/ 2829 1 32 Fadz
(EUR 1) (EUR 1) 25
93,764
L ZIF AP LR FTHEEEABE 2P AT R LIl s -
2T AR T AP L EF e s g AT AP SWLAA WP ALV FLAE
A3 BRI E R IR & B F50,000F 2 FARE N FT60,000F & 0 fEe A - ONFZ R F I w X 3050,000F & o
AP AR BARE- - Z&E- AR I o7 o BT AR--Z&E=0 RFALFT -
S ARBE L E B RARIEC A o




EBRFHRRFPFRIFPZIIOF
HABZETITE BT A Y R UR
AF--Z&- 1 pi=z=i=L-np
iAo Ho= o Ao A
(- )R T A R F LR TR
A BRART ERE - 3 ? K BF | *DHip AP RIS AP R | BREFTP | 22FEH | RPN | PERRFT | BRI AP
sHELR r g FEE rAELR BFRRT | RFHE te Ry
2P L % B Fri S8 | BRTEHF = ¥ HIRFT A | *2PHE | 2HFRH (3£6) e BiE | RFERE
2 E s 44375 21 42,156 - - 42,156 (147 9 4130 5 42 (140) 1,344 -
2482 P 5 1295%
4 RIS
SN HE Sl -3 266,259 | :x] 266,259 - - 266,259 G5 pr 3t 3 42 (346) 1,489 -
2 4 & 2 PR 4% 9% 100% (:£7)
2 PR AR
FR Y R RRLA S 1,013,953 | =12 1,013,953 - - 1,013,953 38,316 |2 A1 f 4L Y 12 38316 2,501,549 -
24 A 4 ez 5 12100%
PLTIR PR
A MRS 2 -2 209,806 | :x3 209,806 - - 209,806 994 |p pIFLHE £ 994 258,108 -
E=t 1 1:100%
DAL [ REA S 360,658 [:x32 4 282,403 - - 282,403 (A81)|p A1 D 4 (481) 238,025 -
B RN < 5 12100%
R 9L
AR EBHIE N RRE S 236,860 | :x5 - - - - - BAIFHE & - - -
e eRHE 4% 12 49%
2 PRAS - B
R G IR

~5T~




()T~ P U

*PW R R E LA " EANRE §RE
2 u ’ AR G

SRS Yy Mﬁ%ﬁﬁ/ #}1 £3F AL EE R T UE (328)
A 2 e 308,415 308,415 1,443,929
B RIFH 1,506,162 1,584,417 2,864,125

x]:d
X2
3
x4

E50% A & T B AL -
PARED AR PR U (N EB IR BEERIFP 2

PP E RAL R RAERT -

HEF = % D7 (Bluebel )L L F AL P o

dOR AR BAL S B RAEF KT

A EE R CF A3 Y 78,255+ A (515 1B Bluebell2 § §

B4 -

EHT o MPAPHFEBESEEALE > AR O~ &ET 7 2HEG § @ #Bluebell % 5 E

PHARPEP R EEES B E A PREA P MR A Y o
PERIIL A NP LRTIASISE AR BB L P E AR RM LI -
PRI FEA S EA DL p TR RATHTEARNETFARD ) T UET R H BT R

Ep iy BES  PRARTIES 23 2






