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Since its founding in 1959, China Development Financial Holding Corporation (CDF) has
worked in close cooperation with the Taiwanese government and played a key role as a visionary
in the country’s economic development. CDF has proactively invested in and provided financial
services to the key industries at various stages of the government’s strategic planning, and has
made a tremendous contribution to the nation’s prosperity and industrial development. Having
transformed into a financial holding company and incorporated subsidiaries, CDF now offers a
full suite of financial services spanning principal investment, corporate banking, global financial
markets, and securities business. It is this integrated, comprehensive service platform that sets
CDF apart from other financial holding companies in Taiwan, most of which focus on consumer
banking or insurance.

2011 was another challenging year for the global economy, the markets, and in particular,

the financial services industry. The year’s weak economic conditions initiated a pullback in
clients’ strategic objectives and financing demands and also depressed asset values across the
investing spectrum. For the full year, CDF reported net profit of NT$1,627 million, or NT$0.15
per share after tax (ROA and ROE were 1.36% and 1.31% respectively). These results fell short
of expectations, reflecting muted market activity and negative impacts associated with Taiwan’s
stock market slump and dampened IT industries/stock prices.

While our results suffered as a consequence of global conditions, CDF continued to make
progress towards our business objectives. An organizational adjustment was made towards

the end of August, 2011 to enable the Company to better respond to the changing financial
environment as well as to capture opportunities made available with the opening up of cross-
straits financial policies. The Group refocused its four core businesses: principal investment,
corporate banking, global financial markets operating under China Development Industrial
Bank, and the securities business under Grand Cathay Securities. In addition, we have set forth
our strategic course for the upcoming year, which are: to expand businesses in Mainland China,
to increase the Group’s recurrent income, to continue prudent management of our risk-levels, to
accelerate monetization of underperforming assets, and last but not least, to broaden the scope of
operation and to introduce new products.

Action plans to be taken by each of the businesses for implementations of the aforementioned
strategies include:

Principal investment - to actively develop the asset management business for venture capital and
private equity investment in Mainland China, thereby increasing the Group’s fee-based revenues
whilst expanding the scale of its operation.

06 s % 4: 7% China Development Financial Holding Corporation

Corporate banking business - to strengthen its cooperation in trade finance by partnering

with banks in Mainland China, and to actively develop a high yield financing business for

the financing of regional M&As and leverage buyouts (LBOs). It will also launch the financial
leasing business in Mainland China, and work with its leasing subsidiary, China Development
International Leasing Corp., to establish an innovative platform of financial services for corporate
clients across the Straits.

Global financial markets - to continue to manage our risk levels prudently as we do in all
market conditions whilst increasing business volumes in interest rates, foreign exchanges and
commodity product sales, and to enhance portfolio performance with market neutral strategies.

Securities business - to maintain our leading position in equity/debt underwriting, and to
achieve economy of scale for the brokerage business through both organic and inorganic growth.
Opportunities to expand the securities business in Mainland China (via equity investments,
joint ventures or establishment of subsidiaries) may also be available pending on cross-strait
deregulations.

As underlying conditions change, we will also recalibrate our capital and liquidity profile to be in
an optimal position to serve our clients, and to ensure that we are being strategic in managing
the Company’s financial resources for our investors. Taiwan Ratings announced the long-term
and short-term ratings of CDF as “twA+” and “twA-1” respectively based on external market
changes and revised bank rating criteria. The results reflected CDF’s very good capital position,
leading position in private equity and the venture capital market, and satisfactory liquidity profile.

With the launching of CDF’s private equity funds and financial leasing business in Mainland
China, and the further cooperation opportunities that Grand Cathay Securities and Grand Cathay
Futures will have with mainland securities and futures firms, 2012 will be a milestone year

for the Company’s business development efforts in Mainland China. As cross strait activities
increase, CDF looks to capitalize on these opportunities for the achievement of its long-term
ROE goal 0of 10% to 15%, and to move towards the vision of becoming “the leading and most
uniquely positioned financial group in the region.” When economies and markets improve,

we are confident that CDF will be well-positioned to provide further value to our clients and
shareholders. As we help our clients manage through this period, we will continue to focus on
their evolving needs while prudently managing risk and shareholder capital to generate attractive
returns. We look forward to demonstrating our ability to create value for clients and shareholders
in the upcoming year and also across all cycles.
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KAEH BT /A H] Grand Cathay Futures Corp.
RAEUE S35 BE i 7] 23 =]

Grand Cathay Investment Services Corp.

KSR /A &) Grand Cathay Holdings Ltd.
RAEUES (FHE) IR A

Grand Cathay Securities (Hong Kong) Ltd.
REHEAR (Fi) G2

Grand Cathay Capital (Hong Kong) Ltd.
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China Development Asset Management Corp.
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BT % )Mk #% ¥E /A F] CDIB Venture Capital Corp.
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CDIB Management Consulting Corporation

CDIB Global Markets I Limited
CDIB Global Markets II Limited
CDIB Global Markets III Limited
CDIB Capital Investment I Limited

CDIB Capital Investment II Limited
CDIB Capital Investment III Limited

CDIB Capital International Corporation

TR SR AT

China Development Financial Holding Corporation
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China Development Financial Holding Corporation (CDF) was established in 2001 following
a share swap managed by China Development Industrial Bank (CDIB). It is the only financial
holding company in Taiwan that focuses mainly on industrial banking. Along with its key
subsidiaries, CDIB and Grand Cathay Securities Corporation (GCSC), CDF has enjoyed its
leading position in the venture capital market and investment banking business in Taiwan.

CDF currently provides a full range of integrated financial services spanning principal
investment, corporate banking, global financial market, and securities business. Its principal
investment business is the largest in Taiwan and commands a 30% share of the market. This
makes CDF stand out among local financial holding companies which mainly focus on consumer
banking or insurance.

Over the past 50 years, CDF has not only established a close-knit industrial network, but also has
been an important driving force in the process of Taiwan’s industrial development. The Company
has accumulated over 50 years of experience in principal investment, and most of the clients in
whom CDF invested have successfully extended their reach from Taiwan to Greater China, as
well as to other major markets worldwide. While following a “Taiwan First” philosophy that puts
Taiwan in top priority, CDF will also actively deploy its extensive network across Greater China in
the future, moving towards the goal of becoming a first-tier, world-class financial institution.

As of end of 2011, the net worth of CDF was NT$119 billion, and the consolidated assets were
NT$331 billion.
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China Development Industrial Bank (CDIB)
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Grand Cathay Securities Corporation (GCSC)
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CDIB, formerly China Development Corporation, was the first private development-oriented financial institution in
Taiwan. It was established in 1959 through the coordinating efforts of the Economic Stabilization Committee of the
Executive Yuan, the World Bank and private funding. In 1999, it was restructured to become an industrial bank. In its
more than 50 years of existence, CDIB has concentrated in the principal investment and corporate banking businesses.
It has invested in and provided services to domestic and overseas clients in over 100 industries, and it continues to play a
critical role in Taiwan’s venture capital market.

CDIB has long worked in close partnership with the Taiwanese government to support the nation’s economic growth. It
has not only made a significant contribution to the nation’s economic and industrial development, but has also played
the role as a pioneer among local investment banks. The evolution of Taiwan’s industrial structure is neatly encapsulated
in the changes of CDIB’s investment and credit portfolio. CDIB invested in traditional textiles and petrochemicals
industries in the 60s and 70s; it shifted its focus in the 80s and 90s to foster high-tech industries, such as the electronics
and information technology industry, and the semiconductor industry. From 2000, CDIB has been actively involved in
industries such as optoelectronics, alternative energy, medical and healthcare as well as consumer goods. The investment
history of CDIB reflects well the history of Taiwanese industrial and economic development.

As the end of 2011, the net worth of CDIB was NT$120 billion, and the total assets were NT$281 billion.
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GCSC began operations in 1988, and has divisions spanning brokerage, proprietary trading, underwriting, fixed income,
registry and transfer services, and derivatives businesses. In addition to offering a wide variety of corporate and individual
wealth management services, GCSC has been able to render comprehensive value-added services thanks to the synergies
generated by the integration of its professional talent and various business units.

Since its establishment, GCSC has served hundreds of clients and outperformed its peers in the fixed income and
underwriting businesses. (as of 2011, GCSC has served over 200 companies in IPO sponsorship and underwriting)

In 2011, the Firm won two prizes from the first Golden Laureate Award organized by the GreTai Securities Market: Excellent
OTC (emerging stock) Application and Excellent Stock/Bond Underwriter. GCSC has also won numerous awards for its
outstanding performance in the bond market. It was named “Bond House of the Year” by the IFR from 1998 to 2001, and
the “Best Bond House in Taiwan” by Asiamoney from 2002 to 2004 and from 2006 to 2009. In 2006 and 2007, it won top
honors in the same award category by Finance Asia and The Asset magazines. International recognition and accolades

of this kind are testament to GCSC’s unparalleled expertise in the Equity Capital Market (ECM) and Debt Capital Market
(DCM). GCSC has established a comprehensive risk management and internal control mechanism, and it has received first
class award in risk management assessment from the Taiwanese authority in 2009 and 2011.

In order to keep abreast of globalization and with the consolidation of Taiwan’s financial sector, as well as the rapid
advancements in information technology, GCSC serves as a “one-stop shop” for investors through its integrated investment
platform. Providing state-of-the-art, value-added investment products and services is a part of GCSC’s corporate philosophy
of professionalism, integrity and innovation. This approach enables GCSC to deepen its client relationships as well as to
tailor to each client's individual needs. In addition, GCSC has also mapped out bold strategies to broaden its business scope
in the Greater China region; Expansion via new ventures, M&As and strategic alliances may all be considered pending on
regulation changes cross-straits. Areas of particular interest are investment banking, fixed income, derivatives, and wealth
management. As of the end of 2011, GCSC’s net worth was NT$18 billion and total assets were NT$47 billion.
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Taiwanese Industrial Evolution and CDIB’s Investment History
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2011: Transform from principal investor into PE/VC asset manager
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Direct investment is the core business of CDIB since its founding. For over 50 years, CDIB has
always upheld its creed to “utilize financial influence to assist the establishment and development
of new industries and to promote industrial upgrade.” CDIB’s investment footprint can be seen
from the textile, petrochemical and manufacturing industries in the early days all the way to
electronics, IT, biotechnology, consumer goods and alternative energy industries in recent years.
It is not only an important driving force behind the overall industrial development in Taiwan, but
it has also established a diversified investment portfolio with great profit potential.

During more than 50 years of operation, CDIB has accumulated abundant experience and

has invested in over one thousand enterprises. Our deep investment expertise is CDIB’s most
important asset and also its most powerful tool in expanding its investment business. CDIB
specializes in deploying capital vertically through industrial value chains. “The strategy of
making good use of industry chains” has not only created numerous investment opportunities,
but has also enabled CDIB to establish the largest portfolio with the best performance. As of the
end of 2011, CDIB, together with its wholly-owned subsidiaries, owned a portfolio that covered
340 companies, and managed over NT$72 billion worth of assets.
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Principal Investment Group * Fund Investment
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In addition to active engagement in direct investment business, CDIB Capital International
Corporation, a subsidiary of CDIB, is working with world-class private equity funds through
third- party fund investment and co-investments. It is through this kind of cooperation that CDIB
Capital has utilized local expertise, eventually entering the mainstream market in Europe and the
United States. As of the end of 2011, CDIB Capital had invested in 32 high-quality private equity
funds globally. It has worked with partners across Asia, the US and Europe, and formed strategic
alliances with the most prestigious investment institutions such as Carlyle, Goldman Sachs, KKR
and Thomas H. Lee. It does not only enable CDIB to acquire more cross-border, high-quality
investment opportunities, but also helps CDIB with its global deployment of investment.
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Worldwide Investments in Private Equity Funds
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China Development Financial
Holding Corporation
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China Development
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CDIB Private Equity Management
Corporation
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China Venture Management, Inc.

AT S BEA [ B 2 Al

CDIB Capital International
Corporation
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Principal Investment Group *
Private Equity Fundraising and Management
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In response to the strategic needs of regional development, expansion of management fees and
funding sources, CDIB will work through its regional subsidiaries to collaborate with successful,
well-known enterprises to raise private equity funds, and to gradually replace proprietary funding
with externally-raised funds, thereby expanding the economic scale of its investment business.
Such efforts would also enable the Group to achieve a more balanced income with the increase of
fee-based revenues.

Several private equity fundraising plans are currently underway to accommodate the needs of
different regions and industries. Major fund raising initiatives include: “Greater China Private
Equity Fund”, “Industrial Private Equity Fund” and “Asia Partners Private Equity Fund”.
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24 i % 4 ¥ China Development Financial Holding Corporation

Principal Investment Group *

Private Equity Fundraising and Management

The Greater China Private Equity Funds

Based on the trend toward cross-Strait trade and economic development, CDIB Private Equity
Management Corporation, a subsidiary of CDIB, was established in Shanghai to grow fund
management business in China. Through the subsidiary, CDIB is collaborating with leading
enterprises and professional investment institutions in China to set up Renminbi Private Equity
Fund in major Chinese economic regions, to invest in Taiwanese enterprises as well as in local
industries with great potential. It is expected that the combination of Taiwanese R&D strength
and vast Chinese domestic market will bring out the maximum investment return with the
“CHAIWAN” advantages in the industry and the marketplace. With the signing of MOUs with
important enterprises in South China and East China regions, the fundraising plans are actively
underway.

The Industrial Private Equity Fund

To better respond to trends in industrial development, CDIB has taken advantage of its industrial
network to establish the Industrial Private Equity Fund, targeting specific industries with the
greatest potential. The fund will be raised through China Venture Management, Inc., a subsidiary
of the Group which is one of the longest-standing, best performing venture capital management
firms in Taiwan.

Given the popularity of Taiwanese movies and music in Mandarin-speaking markets, China
Venture Management, Inc. plans to raise a Cultural & Creative Industry fund to foster the soft
power of the Taiwanese creative industries. The investment strategy will focus on Taiwanese
brands, digital content, culinary culture, creative tourism and audio-visual media. The expectation
is to reshape the market by combining the value of Taiwanese creative industries with the huge
demand from the Greater China market. In the future, CDIB will keep a close eye on the trends
of each industry and raise other industrial funds accordingly.

Asia Partners Private Equity Fund

Since its inception, CDIB Capital International Corporation has evolved through its first two
stages of development: it has achieved the goals of investing in third-party funds in the first

stage and taking part in co-investment in the second stage respectively. Now in its third stage

of development, it aims to manage self-raised funds. As Asian economies rise rapidly, the
company will utilize its long-established international investment network, connecting potential
investors worldwide to raise the Asia Partners Private Equity Fund. The fund will look for quality
investment targets in Greater China, India, Japan, Korea, Australia, New Zealand, Indonesia and
other major Asian countries. The expectation is to be an important bridge to invest in Asia and to
become a new benchmark in Asian investment.
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® 5 5%t Trade Finance
I YL 3K Factoring
Bl & Cash Management
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AN B Liquidity Management
W % R 1T e-Banking
W 554785 Treasury Products
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LER MRS & Structured Products
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Customer
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Financial Advisory Services
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Asset Restructuring
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Acquisition Financing

Hi A I % 4x ¥ China Development Financial Holding Corporation
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Multi-Currency Deposit Services

o {:lf#¥% Corporate Banking
T Rl BY Project Financing
5% Syndicated Loans
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Corporate and Investment Banking Group -
Products and Services
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The Corporate & Investment Banking Group at CDIB provides a full spectrum of products to an
established customer base. We offer commercial lending, cash management, risk management
solutions, trust, and financial advisory services for capital raising activities. Our deep relationship
network and wide services scope paves the success of a multi-product platform with a growing
customer base and international reach. Today, our services extend to Pan-Asian acquisition
finance, corporate restructuring practice, wealth management and leasing solutions in Greater
China.
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Equity Derivatives and
Principal Trading
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Trade Finance & Services
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Financial Advisory Services
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Acquisition Financing
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CDIB International Leasing
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Corporate and Investment Banking Group -
A Customer-Oriented Organization
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Always putting customers first, our Relationship Managers and Product Managers focus on
enhancing integrated services and operating excellence. Our RMs develop and cultivate customer
relationships on marketing financial products and services across industries and geographies.
Our PMs design timely product solutions tailored to unique customer situations, including
lending, cash management, currency hedging, trade finance, trust services, financial advisory,
underwriting, leveraged finance, leasing and asset securitization. Working as a coherent team,
our RMs and PMs offer comprehensive total solutions to Greater China customers.

LRSS Our Expertise 29



M b LY - o H RS2 e I

Corporate and Investment Banking Group -
Project Finance
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Since 1992, CDIB has consistently ranks in the top of Taiwan’s project finance league tables. Through
numerous deal experiences in financing power plants, developing industrial parks, enhancing high-tech
manufacturing capacity, and corporate restructuring, CDIB has developed insight, expertise and unique
advantages, including:

1. Project finance liquidity risk management;
2. Bespoke monetization solutions;
3. Superior credit rating and strong capital support.

Serving more than 700 corporate and conglomerates, CDIB continues to innovate in an ever-changing market
in Asia-Pacific region. Our Leveraged Finance team offers customized financing solutions for cross-border
M&A, leveraged buyout, mezzanine growth capital and various special situations. Our Syndication team has
strong structuring and distribution capability for arranging complex transactions in Taiwan. Our Financial
Advisory team provides unique insight for M&A strategy and recapitalization. Together, these three teams form
our integrated Merchant Banking platform that brings about cross-selling synergies, enhances ROE and further
differentiates CDIB from regional competitors.
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Corporate and Investment Banking Group -
Develop Taiwanese Entrepreneurs Network in Greater China
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CDIB counts over 70% of the Top 100 Taiwanese enterprises as long-term customers in Principal Investment
and Corporate & Investment Banking. Rooted in Taiwan, our customers are global leaders in electronics,
industrials, healthcare and consumer products in Greater China. We strive to grow with our customers and
help them thrive on Mainland China and beyond for many years to come.

CDIB has been a reliable partner for Taiwanese entrepreneurs in global expansion for decades. With our
service network covering Greater China, the CDIB International Leasing platform is our latest initiative in
furthering our commitment to helping our customers grow. We provide national vendor program and asset-
backed financing solutions for multinational equipment suppliers as well as SME customers in niche local
markets. Our Taiwan Desk leverages the OBU platform and designs flexible leasing and risk management
solutions dedicated to our Taiwanese customers.
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Stock markets, money markets,
foreign exchange, interest rates,
credit, bonds and related derivative
products.
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Provides domestic and foreign
corporations, institutions and
financial institutions with cash
and derivatives products in money
markets, foreign exchange, interest
rates and commodity.
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Global Financial Markets Group * Fixed-income, Currency
and Commodities (FICC)
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Comprehensive and convenient services worldwide

CDF’s FICC business comprises trading and marketing of fixed-income securities, currencies
and derivatives. The scope of business covers Asia region, 11 leading industrialized nations and
emerging economies.

In order to provide a 24-hour service, the FICC team works on a three-shift-schedule to cover
trading hours across Asia, Europe and the Americas.

In addition, CDF has established a number of electronic trading platforms where clients can
trade directly with key players across global markets. These platforms, including the forex trading
platform, the interest rate/ bond trading platform and the derivatives trading platform, allow our
clients to benefit from competitive pricing and superior services in each and every transaction. To
ensure business integrity and compliance with the New Basel framework, CDF not only operates
with high degree of self-discipline, but also adopts a state-of-the-art risk management system to
achieve quality return for our shareholders.
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Global Financial Markets Group * Equity
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A broad spectrum of investment targets and trading strategies

CDF’s equity business includes the trading of TAIEX and OTC stocks, CB/ECB and options,
index futures/options and stock futures, and overseas stocks.

While conducting short-term investment in TAIEX and OTC listed stocks, CDF also strives for
steady profits. It adopts stocks/CB long-short strategy, uses hedging vehicles of index futures
and stock futures, and stock lending to diversify risks. Meanwhile, the Company is increasing
its investment in equity with high cash dividend yield to expand the source of the income for its
equity business.
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Global Financial Markets Group -
Trading with Prestigious International Banks
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As a major trader of products issued by Taiwanese banks, CDF has become a close trading
partner of leading international banks, such as Barclays, JP Morgan, Deutsche Bank, BNP, Bank
of America and Credit Agricole SA. These partnerships enable CDF to become familiar with the
latest financial instruments and develop products to be more competitively priced for domestic
corporations and other financial institutions.

CDF is working to forge strategic alliances with other top-tier financial institutions worldwide
in an effort to expand its product portfolio and earnings sources. It will continue to implement
stringent risk management practices, setting up investment strategies overall to seek absolute
returns in order to achieve the ultimate goal of sustainable profitability.
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Securities Group
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4 i B 22l 14.0 2.709 3 14.0 The securities division at China Development Financial Holding Corporation (CDF) is primaril
Goldman Sachs ’ ’ i i : p g Lorp p y
led by GCSC. Key operations include: investment banking, equity, fixed income, currency and
commodities (FICC), wealth management and brokerage businesses.
PERRK i
5 JPMorgan Chase 6.2 1,192 4 3 11.3 -5.1 GCSC is the leading securities firm in Taiwan in investment banking (including equity and debt
capital markets (ECM/DCM) and financial advisory services) and derivatives. In 2011, it has the
o largest market share in equity capital market (31 cases), and financial advisory services (28.9%).
6 ;Eﬁlif% - 3.3 634 4 6 7.2 -3.9 GCSC’s asset swap and repurchase agreements were ranked #3 in terms of trading volume.
uanta securthies GCSC has been recognized by international financial magazines such as The Asset, Asiamoney,
YRR Al and Finance Asia. In addition, GCSC has established a comprehensive risk management and
7  KPMG Corporate 3.0 587 5 7 4.9 1.9 internal control mechanism, and has received two excellent awards for risk management and
Finance LI.C internal control mechanism from Taiwanese government authority.
S GCSC does not only actively develop its wealth management operation, enhance customer
8 E‘ 1 - CZ'S: ital 2.6 494 1 5 5 2.6 services and increase market share in the cash equity business, but it also leverages CDIB’s
arclays Lapita business in principal investment and corporate banking to become a comprehensive securities
firm in Greater China.
LI TR
9 W st 18k P 2.5 484 2 2 11.6 -9.1
AL PE 2 ]
10 Lazard Ltd 2.4 457 1 17 0.6 1.8

WEEIE WO~ A5~ PRI R B - S E DI -

Including merge, tender offer, divest, buying back treasure stock, asset spin-off; excluding open market transactions.
SRR FITE M i %8 B L Ji % 7t it Total revenue represents all published transactions in the unit of million US dollars.
R Source: Bloomberg
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Securities Group * Investment Banking

Investment banking is one of the core competitive advantages for GCSC. Since it was founded,
GCSC has successfully sponsored 208 companies for listing either on the TAIEX or the OTC, a
record for the industry. In 2009, Taiwan Depositary Receipt (TDR) for Want Want China was the
very first case of Taiwanese companies in China issuing TDR in Taiwan, which has set a trend for
TDR in Taiwan by overseas companies and successfully initiated the collaboration mechanism
between capital markets across the Strait. The largest M&A case in 2011 was arranged by GCSC
as the financial advisor to the Taiwan Cooperative Bank when it transformed itself into a financial
holding company.

In the future, GCSC will continue to capitalize on the resources from CDF and CDIB to enhance
customer relationships and to grow our presence in Mainland China; it will also continue to
promote business integration to provide a streamlined service and secure premium clients.

Underwriting Business

GCSC has been in the market for more than twenty years and has always been a domestic leader
in the underwriting business. The primary mission is to sponsor corporate clients in raising fund
from domestic and overseas markets for long term development, strengthen financial structures,
improve competitiveness, and upgrade business efficiency. GCSC plays a de facto role as stock
underwriter to bridge capital markets. In 2011, GCSC won two prizes from the first Golden
Laureate Award organized by GreTai Securities Market, namely as Excellent OTC (emerging stock)
Application, and as Excellent Stock/Bond Underwriter.

In terms of financial advisory services, GCSC has served as advisors in various transactions during
2011, including Taiwan Cooperative Bank’s transformation into a financial holding company,
Powertech Technology’s tender offer for Greatek Electronic, share swap between WPG Holding
and AECO Technology, and Acer’s acquisition of iGware. According to Bloomberg, GCSC ranks
number one in the financial advisory services market in Taiwan, and it is the only securities firm
from Taiwan that is ranked top twenty in Asia Pacific region. With its professional underwriting
and financial advisory service teams that comprises of over 100 experts in accounting, finance,
business administration, law and management, GCSC provides the most comprehensive services
for listed corporations and institutional investors.

Looking ahead, GCSC will continue to strive for clientele development, and to be an investment
bank with “global efficiency/expertise and local knowledge/enthusiasm”. GCSC will not only
actively develop and apply innovative financial tools to generate greater profit for clients, but will
also look to support more corporations in going public and/or to raise fund from domestic and
overseas markets. The firm will.also continue to develop cross-border M&A advisory capabilities
in the Asia region (cross-strait, in Japan and Korea), while maintaining leadership in the domestic
financial advisory service.
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Securities Group * Proprietary Trading
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One of the core values at GCSC is the capability to develop innovative financial products.
2011 40,920 11,250 - 52,170 4 The main objective of developing new products is to enhance the ex ante risk management
mechanism, to reduce earnings volatility and to increase the stability of profits. The main
Hefiz : AT ET77C Unit: NTD million proprietary trading businesses include, fixed income, derivatives, proprietary trading, and

futures proprietary trading.

The focus of our fixed income business is to take advantage of the increased credit spread
worldwide, and engage in fixed income trading in various markets to reduce earning volatility
while achieving more stable profitability. We will continue to monitor the demand and supply
at the convertible bond spot market, credit market and options market, investing in the quality
debt portion of convertible bonds, and to make investments with significant upside potential for
capital gains.

In terms of derivatives, the direction is to maintain the scale and volume of warrant issuance, to
strengthen the management of exposure, and to improve hedging performance.

For proprietary trading, the task is to sustainably strengthen the depth and width of research and
analysis, in order to further enhance our stock picking ability and market timing.
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Securities Group * Proprietary Trading

Fixed Income Business

As regulations are relaxed for new products in the bond market, GCSC is aggressively exploring
the trading activities for fixed income related products both in NT dollars and foreign currency.
The goal is to diversify our business in order to reduce investment risk and to optimize our risk/
return profile.

GCSC has been actively participating in bond underwriting for corporations and financial
institutions, the performance of which has been well received. From 2001 to 2011, GCSC
successfully underwrote 292 bond issues totaling NT'$ 303 billion. Our major clients include
Taiwan Power, CPC, China Steel, Formosa Plastics Group, TSMC, Hon Hai, Evergreen, China
Airline for corporate bond issuance, and Cathay United Bank, Mega International Commercial
Bank, First Commercial Bank, Chang Hwa Commercial Bank, Shanghai Commercial & Saving
Bank, China Development Industrial Bank, Bank Sinopac, and Far Eastern International Bank
for bank debentures issuance.

GCSC was the first securities firm obtaining a license for the CB Asset Swap business on March
2001 and in 2011, GCSC was among the leading securities firms with an annual trading volume
of more than NT$11 billion in the CB Asset Swap business (including Credit-linked Structured
Products).

In 2011, the subsidiary of GCSC in Hong Kong, GCSC (Hong Kong), successfully issued the

first offshore bond in Renminbi, the first issuance guaranteed by an agency from Taiwan.

This transaction marked the official launch of RMB bond underwriting at GCSC. With the
combination of outstanding experience from GCSC and abundant resources from CDF, we will
continue to sponsor fund-raising for corporations from Greater China region and provide a set of
comprehensive financial services to our clients.

GCSC’s outstanding performance in the fixed income market has earned recognition by
international financial magazines. We were selected by The Asset, Asiamoney, and Finance Asia
as the “Best bond house in Taiwan” in 2006 and 2007: the first time a local securities firm had
received three such prestigious honors at the same time for two consecutive years. Again, we
were named by Asiamoney as the “Best bond house in Taiwan” in 2008 and 2009. In 2011, GCSC
also received the first Golden Laureate Award as an Excellent Stock/Bond Underwriter from
GreTai Securities Market.
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Securities Group * Proprietary Trading

Derivatives Business

GCSC’s derivatives business is primarily focused on issuing of warrants, bull/bear stocks

and structured notes and hedging. The emphasis is also on the research into new financial
instruments and design of financial derivative products. In fact, the very first warrant on the
market in 1997 was issued by GCSC. We also were approved by the regulator to issue warrants
linked to overseas underlying assets in 2011. GCSC has considerable experience in the issuing
of warrants, together with the implementation of risk management mechanisms to improve
performance. GCSC has also utilized diversified hedging instruments to enhance hedging
performance, while strengthening the quality of brand image as warrant issuer in order to
increase profitability.

With regard to structured notes, GCSC became a qualified issuer in 2003 and has since
vigorously cultivated the structured notes market. We are dedicated to customize structured
notes for clients, while issuing some structured products in anticipation of market demand with
a substantial market share.

The staff at GCSC’s derivative business has the capability for product valuation, trading modules
and research on hedging strategies. They have demonstrated significant achievements on the
design and issuance of warrants and structured notes.

Proprietary Trading

The proprietary trading business at GCSC focuses on the stock market and OTC for capital
gains. It covers electronic, financials and non-tech industries. GCSC’s proprietary trading
team has accumulated a wealth of experience in equity research and trading. They have a very
solid knowledge base of fundamental analysis, market liquidity, and technical analysis. With a
professional division of labor the team strives to achieve profits target.

Futures Proprietary Trading

GCSC'’s futures proprietary trading includes futures and options trading. With regard to futures
trading, traders use strategy and module trading under an effective risk control to maximize
the leverage effect of futures and thus maximize absolute return. In terms of options, GCSC
also actively participates in market trading which provides market liquidity while offering stable
profits for the company.
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Securities Group + Wealth Management Services and Brokerage

The equity business at GCSC has a large customer base. GCSC’s tailor-made wealth management provides
asset allocation services for high net-worth clients. We offer money trust & marketable securities trusts. In
order to improve service efficiency and price competitiveness, GCSC has established an electronic trading
platform for stock (include re-consigned trading), futures, bond and derivatives. The objective is to assist
client’s wealth creation and maximize profit. Meanwhile, it has a strategy to develop foreign institutional equity
business, enhance the quality of institutional research and sales/sales trading service, and strengthen its wealth
management platform. It also plans to enhance the online trading system, and actively develop customer
relationship management system, thus enhancing customer service and increasing market share.

Wealth Management Business Services
Wealth management in the form of trust to provide well-rounded financial planning.

GCSC’s wealth management services center on investment and asset planning mainly for high net worth
individuals. As GCSC has already been approved by the relevant financial authorities to operate money trust
and marketable securities trust businesses, its wealth management division began to provide asset allocation
advice for clients in the form of trusts on February 14, 2011.

In using a dedicated trust asset account, customers only need to open a wealth management trust account to
access all kinds of overseas/domestic investment opportunities, such as financial instruments, mutual funds,
derivatives, structured notes, Hong Kong and US stocks, ETF, overseas bonds, RP/RS etc. While customers can
place orders via written, telephone or FAX format, GCSC also invest tremendous resources to build an online
trading platform for wealth management business. Under such system clients can trade stocks, access research
reports and market updates, check asset inventory and trading statements, and review investment returns
without the limitations of time and space. Further, clients can enjoy the exclusive service of investment advisors
who can provide recommendations on asset allocation and market trend analysis reports. With a full range

of financial products, convenient trading platform and professional investment advisors, GCSC has a golden
triangle that establishes the best wealth management platform which can provide superior and comprehensive
wealth management services.

Diversified investments with risk mitigation to engage wealth management to provide unparalleled financial
services

While traditional wealth management focuses on the sale of mutual funds and insurance products, GCSC

is integrates its superior investment strength from CDF in areas such as investment bank, stock, bond, new
derivatives, and overseas/domestic private equity investment. Our wealth management services place special
emphasis on "asset allocation ", which essentially involves tailoring packages of carefully screened investment
opportunities to meet the particular needs of each client. GCSC’s core competence lies in product development.
The members of the team responsible for product development are specialists in such fields as stocks,

FICC, derivatives, underwriting, tax planning, venture capital, funds and trust. Product managers search for
investment opportunities on a day-to-day basis, opting for superior products suitable for different customer
types in the fluctuating market. Based on solid know-how as regards financial instruments, risk management
in the pursuit of asset appreciation and highly professional financial planning, GCSC offers diversified asset
allocation services that provide the best risk/ return profile available on the market.
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Brokerage

With the popularity of internet usage, GCSC also established TopTrade (http://www.toptrade.com.tw) website
as an online-trading platform where customers can access it via mobile phones, Gphones, iPhones and iPads.
It offers timely news, equity research reports and worldwide financial market information 24 hours a day, 7
days a week, helping investors grasp the best investment opportunity and create maximum profits.

GCSC dedicates an institutional equity department for Taiwan and foreign institutional investors within
the Brokerage Administration Department. In addition to execution, the team proactively helps clients to
participate in various investment opportunities in Taiwan’s capital market including IPO, SPO, private
placement and multiple types of CB/GDR issuances.

GCSC has 23 branches for its brokerage business across Taiwan and on-line trading through "TopTrade"
(www.toptrade.com.tw), an innovative order-placing platform. In 2012, GCSC has developed a new generation

of electronic service platform to provide a one-stop financial service for our clients.

Registry and Transfer Services

CGSC is one of Taiwan’s market leaders in registry and transfer agent services. At the end of 2011, there

was a client pool of 268 companies, including 75 listed on TAIEX, 45 listed on OTC Markets, 12 listed on the
emerging stock markets and 136 unlisted companies. About 3.85 million shareholders are represented, ranking
top among domestic securities firms. Our outstanding performance and experience makes us the best choice
for enterprises requiring registry and transfer services.
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Our People

People are CDF’s most valuable asset and the key in our pursuit of excellence. CDF’s workforce comprises an
elite group of highly trained professionals with extensive knowledge, advanced execution ability and hard-won
experience. Despite market volatility, CDF continues to bring in outstanding talent in the face of the challenges
in this ever-changing financial environment.

CDF also draws on its prestige as “the best investment bank in Taiwan” to attract talent from home and abroad
under its Management Associate Program (MA Program). With systematic training courses and internship
opportunities, the program acts as CDF’s cradle of leadership which continually nurtures young talent, laying
the foundations for solid long-term business development.

To further develop the professional competence of our employees, CDF constantly introduces high-

quality training courses that covers Taiwanese and international financial regulations as well as the latest
developments in the global investment and financial market. It enables our employees to provide world-class
financial services and to create maximum value for our clients and shareholders.
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Solid and thorough research

As industrial banks are mainly engaged in direct investment and corporate lending, there must
Dbe a strong research team that conducts careful and thorough research and investigations

to support key corporate decisions. The Research Department at CDF is in charge of credit,
economic and industry analysis; it acts as a think tank and gatekeeper of risk management.
With the long-term partnership CDF has forged with over 800 corporate clients, the Research
Department is able to conduct comprehensive industry research augmented by credit and
financial statement analysis. In addition, our researchers also collect data from the suppliers,
customers and counterparts of the investigated target to understand its business models and
operational risks, as well as the prospects of both the company and the entire industry. The
research results serve as the backbone for all over decision making with regards to direct
investment, lending, financial planning and securities trading.
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Investment pioneer

CDF has five decades of research experience in industrial and financial markets. Its Research
Department conducts thorough research on the economic environment and industry trends
every year. Our research team also carries out field research by conducting company tours and
management interviews to build a solid understanding of domestic and international enterprises
of interest. CDF research reports on financial markets cover topics such as interest rates, foreign
exchange rates, stock markets, monetary policies of major countries and publishes periodic
outlook of global financial market. Its industry research reports have accurately forecasted the
trend of Taiwanese foundry industry, networking, IC design, optoelectronics, broadband, real
estate and energy sectors, covering in-depth analysis of corporate restructuring, M&A and

other subjects regarding capital market development. These reports often reveal trends in the
investment market and therefore have been used by many companies as an important reference
in determining future development.
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Risk Management

Proactive risk management

CDF understands that risk management is not only about predicting, avoiding and containing
risks. It is also about how risks that can be effectively managed and turned into opportunities
through a comprehensive system. It is the key to enhancing overall competitiveness. While
attaching great importance to the advanced measures proposed by domestic and international
financial regulators to beef up the risk-management capabilities and capital adequacy of financial
institutions, CDF also makes significant efforts to build a multi-faceted risk management
framework that contains an independent risk monitoring department, reporting systems as

well as risk management platforms and technologies to provide the most trust-worthy financial
products.

A risk—conscious corporate culture

Cuff’s risk management covers market risk, credit risk, operational risk and liquidity risk. Based
on the scope of risk management, we have established international guidelines according to
international standards and our own corporate risk management policies. The guidelines serve
as the standard for CDF and all of its subsidiaries in their day-to-day risk managing efforts.

Business management and risk management are combined to form a corporate culture and
business strategies that remain focused on risk management.

CDF has combined business management and risk management to form a corporate culture
and business strategies that place a fundamental importance on risk management. The results
of quantified and qualified risk management measures serve as a reference for formulating
business strategies. Meanwhile, risk management policies are made in accordance with the New
Basel Accord, local regulations and our own business development strategies.

CDF will continue to improve its ability in identifying and measuring risks in order to achieve
better efficiency in risk control and management. While complying with capital adequacy
requirements and other criteria set for financial holding companies and in different industrial
segments, CDF will strengthen its early warning mechanism, and calculate its risk capital with
Dbetter precision. These measures are taken to ensure the sustainable operation of CDF, and to
provide a trustworthy financial product portfolio for our clients.
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The Asset, Best Investment Bank in Taiwan
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The Asset, Best Investment Bank in Taiwan
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The Asset, Best Bond House in Taiwan
WA 0% 2% A6 VT N A e (R A S R
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Financial Supervisory Commission, First class award in risk management assessment
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GreTai Securities Market, Excellent OTC (emerging stock) Application, Golden
Laureate Award
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GreTai Securities Market, Excellent Stock/Bond Underwriter, Golden Laureate Award
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Financial Supervisory Commission, First class award in risk management assessment
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Successful Track Record -
GCSC’s Major Customers Over the Past Two Decades
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% 8 4 Fubon Financial
iA7J7 Darfon

o 0 o >

[ilJix Tong Hsing

P Formosa Advanced Technologies

A '}l CPC Corporation
A KNz EVA Air
o £ FHY Inotera Memories

HE E EEENEN®XXX*o0o o000

AH555 Underwriting Business

JF 87K ¥ Cayman Tung Ling

%Mk JP Nelson Holdings

4]k Redwood Group

##4Z Tl Yao I Fabric

h[E A% China Life

5 EIRR Synnex Technology

[l JikHL 1 Tong Hsing Electronic Industries
hE¥ 8k China Steel

B Acer

3l 3% INVENTEC

J11% Powertech

Hi3Edh SAS

A PE &% Taiwan Cooperative Holdings
KK WPG

{it 77 .55 Fixed Income Business

> > > > > > > >

HHJeHH] ASE

th i China Steel

it CPC Corporation

KHMia* EVA Airways

£ ¥4 Formosa Plastic Group
3 Hon Hai Precision

£ Taiwan Power Company
HHH TSMC

Ji ¥ Wan Hai

® Ik Abnova
® EST SMT
¢ PEIIEIE Want Want

¢ FiE Yorkey

N El {5t &8 Domestic bond underwriting

WA % i [7] Financial advisory services
Global Depository Receipts (GDR)
Initial Public Offering (IPO)

B fit %3 &4 International bond underwriting
Secondary Public Offering (SPO) (Bl B sk il #44it /2 Hlfii Share issuance or convertible bonds)

Taiwan Depository Receipts (TDR)

A€ & 4% China Development Financial Holding Corporation

® I3l Kingslide

® Jil# TSC Auto ID Technology
® i Zentel Electronics

* [E| YR )E Ambassador Hotel
* #i Nexcom

* %M Yem Chio

AiyCYEHL Epistar

"% HUGA

KX K WPG

& M Yosun

£ Acter

%%j G-Fun Industrial

* %%5F Harvetek

* &R Inotera Memories
* Fi P Nanya Technology
* K4 Sigurd
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Financial Summary

& IF ¥ B Total Consolidated Asset A IR NS Consolidated Shareholder Equity B ZRAN 25 =% Return on Equity Vi il Return on Asset

365,265 142,328 6.56%
o 336,293 331708 BT T 5 06% 5 049 o cors | 568%
i 288,133 114,233 s
'\.\./I\. '\-/._.\- 1.31% 1.36%
-5.54% -4.27%
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011 2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
#Hi 6 Ji 7t NTSmn #Hi 6 H Ji 7t NTSmn
A 91U EE Consolidated Net Revenue £IF%FiH Consolidated Net Income WEFLHFE2 Double Leverage Ratio VAR L Capital Adequacy Ratio
124.04% 122.50% 1988956 225.81%
O, B (-]
15,264 11.822 14,525 7,611 7,295 8,655 118.78%  118.02% 196.01%
1.646 116.35%
7,205 )
131.05%
1,453 -7,056 108.64%
i A& BURAL Excluding minority interest
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011 2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
i W Ji st NTSmn ¥ M 7 NT$mn
T 2i Earnings Per Share % %> Book Value Per Share
13.10
0.64 0.68 0.80 12.44 11.94
10.65 10.56
0.15
-0.64
2007 2008 2009 2010 2011 2007 2008 2009 2010 2011
Hi T /1 Fi ot /1
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THRYHE S
CDIB Education and Cultural Affairs Foundation

X0 JLEE R 2 i il
Care for Children a Central Theme in
Community Welfare

TIHEF R BY 42 MV ¥ 2 Green Data Center

11 8w
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CDIB Education and Cultural Affairs Foundation

FHE TBIASOE ~ QIEME L R E RS - PREAREENE R R TR
17 PRI B BE RS i A AR R0 2 4 W B b o St BE RN i B A 2 e R TR £
AP HEYE © 1999 48+l S T % b ARAT FRI B 2 0 AT ok A rh AR T & T BRAT SO B 2
RIETHE s~ AXKRWFEEGS - AT " AEREEMERRE L eI AL
KON —R BB LA IIARRAE T ARA N Gk 05 2 Ll - A BB I 5 PRI 55 St b 27 3
2l 5 K SR AIG Bl - WS %% T S IR TR &

CDF is a model of responsible corporate citizenship. The Company leads the way in maintaining
good relations with Taiwanese society outside the business community by investing in day-to-day
community welfare activities. In doing so, CDF reaches beyond the bounds of its role as a major
investment bank and its corporate philosophy of assisting entrepreneurship and creating value
for customers. In 1999, CDIB established the CDIB Education and Cultural Affairs Foundation,
which is focused on education, social welfare and charitable activities. CDIB believes that caring
for children is the most worthy investment that it is possible to make. This remains a key theme
of its community welfare projects, which revolve around donations and activities that promote
the development and healthy growth of our nation’s children.

68 A€ & 4% China Development Financial Holding Corporation

R0 JLE I 2 %k 32 b

Care for Children a Central Theme in Community Welfare

HATYER /N kG

2009 4 » AR R TARSCAUEE & SRR B A M R 2 fdfe & wh i - JeIF F FATTHER /DR
G NKRIPRRR ZF N 5 - AW BT A 2 RV IE - H A i it B IR 5 iR
VAR R ALY %7 A& e B & LA Z RS BE T - H5 001 R 55 55 KM B =7 ST 1 #% 1 v L Je B )y
MG BAZEF LTI A S H KK 200 A BLE o 3% S 5% - 72 i 78 05 92 1 % £ K2 5%
B BTERE B EAE B AT RERTE - BISRE T 3] AR S RS o AT SR RSk
A RS BT CROERIERE -

Caring for children — “Our Class Has Got Talent” program

CDF started its child development program with support and a subsidy from the Ministry of
Education in 2009. The program, “Our Class Has Got Talent: Help Every Child Follow Their
Dreams”, aims to dispel the view that academic achievement should be the only pursuit for
children. It does so by providing resources to develop the potential of children outside of the
conventional curriculum, especially those who are disadvantaged or have learning difficulties.
There have been over 200 individuals or groups that have benefited from this program, and the
children who have received the support from this program have not only demonstrated a clear
improvement in their performance and levels of confidence, but also have gained a sense of
achievement through the experience of learning. CDF will continue its support and care for these
disadvantaged young children and nurture their talent.
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Hi G R EH

T 2007 HE A7 T #Z 100 x 100 5 BRI AR £ B0E VIR 22 - EAKES e
BN RRFEFNBIEEE T BAWH SR X 8 g s TE -
20104 5EEBRJLEEAEEREME - BT 100 /N 55 2 b - B0 T 30 7Nk £
BARSS - KL E LIRSS S ES » 2 W28 0 & 0 e s - A2 A 2 500 i TR
PR AT IR 2 B AT VR RS2 2R TRk SR RIA R € 58 -

SR ve R W K 5 5

2009 4 8 H Y EHi e MR B @ 5 W RIS 5 B RES 7 I X - p e IF &k B T % DA B /R =
KX JLE R BT T3 = kR R R YE - A5 QAR RS TR MRS E - BR T
MK X 28— U 2 TR EE - F 5 2 ui il > thirg ) La O R BEREFMTIFD -
2010 fEBR T URIRHE ST ~ HLERA - AT UE AR BT - BEUIT /N XA B i3 AR
e $RTHRBTIGE -

B 100 5
2006 4% 2011 4 » *Mfi & RS R RCE TR BMNE S » UMb 78 2 3 I K T 75 1 45
5 55 EL A 7 -

AR TR E &2 Wuh http://www.cdibf.org/
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Care for Children a Central Theme in Community Welfare

Scholarship and grant scheme - “Heritage & Tutelage”

The “Heritage 100 & Tutelage 100” scholarship and grant scheme was established in 2007 to

help bridge the education gap between cities and rural areas. The scheme offers scholarships to
college students so that they may devote 100 hours of tutoring work to underprivileged children
in remote areas. In 2010, CDF partnered with the Caterpillar Philosophy for Children Foundation
to offer an additional 30 hours of reading companion service, and the children showed significant
progress with the tutelage they received. The scheme has arranged 500 college students to offer
their tutoring service so far, and it has been highly acclaimed by social workers at schools as well
as social welfare organizations.

Typhoon Morakot aid program — “Help the Victims of Typhoon Morakot”

In August 2009, Typhoon Morakot devastated the mountainous areas in southern and southeast
of Taiwan. In order to minimize the impact the calamity brought upon children’s education in
the disaster area, CDF launched an afterschool study program in the affected area of Ka-aluwan,
Taitung. Funded by donation from CDF employees, the program recruited students from
National Taitung University to tutor the afterschool classes, providing the children a quality and
warm study environment that nurtures their mind and soul. In addition to afterschool classes
and summer camp, the “Help Victims of Typhoon Morakot” program also launched community
reading groups for parents in 2010 to help them better assist in their own children’s learning.

School Lunch Subsidization Program —“Perfect Nutrition”

CDF subsidized school lunches at disadvantaged schools in remote villages through the “Perfect
Nutrition” program from 2006 to 2011. It helped to improve school lunches, enabling students to
acquire the nutrition they need.

Visit CDIB Education and Cultural Affairs Foundation at http://www.cdibf.org/
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In addition to efforts to nurture the growth and educational development of the country’s
children, CDF is also a committed proponent of such issues as environmental protection,
energy conservation, professional education, minority welfare and cultural development. CDF
has endeavored to be a good corporate citizen in this regard by making donations to relevant
organizations and getting involved in related activities. In particular, environmental protection
and energy conservation are fundamental concerns of CDF’s internal communications as well as
operational practices.

As concerns about global warming grow, and to fulfill its responsibilities to help protect the
environment, CDF resolved in 2008 to become the first financial holding company in Taiwan

to build a Green Data Center. At the new data center, the Company has installed improved air
conditioning and efficient passive cooling technologies. The server racks at the new data center
have better heat dissipation, which has lowered air conditioning power consumption by 40-

50% on average. In addition, the introduction of virtualization for real servers has reduced IT
equipment power consumption by 30%. All told, these energy conservation measures have cut
carbon dioxide emissions by 0.625kg for every kilowatt-hour of electricity produced. Thus, the
Green Data Center sets a fine example of the potential of energy conservation, which significantly
reduces both carbon emissions and IT costs while enhancing the scalability of IT systems. CDF
is also proactive in promoting workflow automation in an effort to reduce the use of paper and in
sourcing environment-friendly IT equipment to eliminate waste and cut energy costs.

Now an integral part of its corporate philosophy, CDF is of the opinion that a longstanding
commitment to bettering the social conditions of the country and the fulfillment of corporate
citizenship responsibilities are fundamental to the sound operation of any business entity. CDF
is determined to continue its close involvement in community welfare programs for the benefit
of child development, environmental protection and energy conservation in Taiwan and around
the world.
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AR T K Sz s s v www.cdibh.com

China Development Financial Holding Corporation

IV 10504 & Jb i B mU/R g LB 125 %5
Head office 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan

Tel: +886-2-2753-2201  Fax: +886-2-2753-2203

AR TR T www.cdibank.com
China Development Industrial Bank

BAT 10504 & LT M I AR LB 125 5
Head office 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan

Tel: +886-2-2763-8800  Fax: +886-2-2766-0047

BB 717 33045 Bl £k v v IR 1071 5 12 2
Taoyuan branch 1F-2, 1071, Zhongzheng Rd., Taoyuan City, Taoyuan County, 33045, Taiwan
Tel: +886-3-317-5868  Fax: +886-3-317-5556

T AT S TAEL B B il

www.cdibh.com

Subsidiaries of China Development Industrial Bank

IR BHE ] 2+ W]

China Venture Management, Inc.
o SIE A 4% B 2% ]

R.O.C. Strategic Company, Ltd.

o i Q0 4% B 2 ]

CDIB Strategic Venture Fund, Ltd.

10504 BALT R R AREE H B 1255 12 1%
12F, 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan
Tel: +886-2-2767-3668  Fax: +886-2-2767-7008

H AT A R B i) 2 ]
CDIB Equity Inc.

A TT R Gl 4% B 2 ]
CDIB Venture Capital Corporation

10504 & AL B R R BE125 5 11 %
11F, 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan
Tel: +886-2-2763-8800  Fax: +886-2-2746-7612

AR A B R M
China Development
Asset Management Corporation

10504 & L B R{/R S 1B 125 5 7 1%
7F, 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan
Tel: +886-2-2756-8968  Fax: +886-2-2756-8977

PRS2
CDC Finance & Leasing
Corporation

10504 & LT B9 AR IR TLBE 125 %5 3 1%
3F, 125, Sec. 5, Nanjing East Rd., Taipei City 10504, Taiwan
Tel: +886-2-2761-1758  Fax: +886-2-2747-3138

EL S 40758 &5 rviti UG 7 X 2 [ il 169 5 7 4%
Taichung branch 7F, 169, Fuhuiyuandao, Xitun District, Taichung City 40758, Taiwan
Tel: +886-4-2250-3888  Fax: +886-4-2250-3777
FE T 80661 i fft i AT B X Hh 1Ll — % 915 3 bz 1-4
Kaohsiung branch 3F-1~4, 91, Zhongshan 2nd Rd., Qianzhen District, Kaohsiung City 80661, Taiwan

WML IR A I A

Joint office of overseas venture capital subsidiaries

Tel: +886-7-331-9900  Fax: +886-7-332-1205

74 A€ & 4% China Development Financial Holding Corporation

SR Spear Tower, 1Market Plaza, Suite 1720, San Francisco, CA 94105, USA
CA, USA Tel: +1-415-715-1500  Fax: +1-415-625-5589
#hEE R 7F, ASEM Tower, 159-1 Samsung-Dong Gangnam-gu, Seoul, Korea

Seoul, Korea

Tel: +82-2-6001-5200  Fax: +82-2-6001-5240

ik AP R LI E 3 5 E TR RAT R E 7 b
Hong Kong ICBC Tower, 7F, 3 Garden Rd., Central, Hong Kong
Tel: +852-2231-8600  Fax: +852-2231-8601
H ] L o ] v v 22 X P 1601 5B IR 1507 3

Shanghai, China

Room 1507, Park Place Office Tower, No. 1601 Nanjing West Road, Jingan
District, Shanghai, PRC200040
Tel: +86-21-6289-5708  Fax: +86-21-6289-5709

ik 55 M &5 Service Outlets
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[EE OS]
Taipei Head Office

S22 555 PR

Brokerage Administration Department

ek
Brokerage Department

AT

Institutional Sales Department

AR
Capital Markets Department

B 55 AR B K

Register & Transfer Agency Department

BT R

Derivatives Department

W PR
Wealth Management Department

it 5718

Fixed Income Department

10044 SALTHE KR —B 2 5 14 1%
14F, 2, Sec. 1, Chongging S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800  Fax: +886-2-2314-2206

10044 &AL HEKF B — B 2 %5 15 1%
15F, 2, Sec. 1, Chongqing S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800  Fax: +886-2-2388-8190

10047 2dLHivF B 17 5 3 k%
3F, 17, Syuchang St., Taipei 10047, Taiwan
Tel: +886-2-2383-1111  Fax : +886-2-2311-6096

10047 BALTIFE T 17 %5 3 #%
3F, 17, Syuchang St., Taipei 10047, Taiwan
Tel : +886-2-2383-1111  Fax: +886-2-2311-6085

10044 ALTHE K — B 2 5 12 1%
12F, 2, Sec. 1, Chongqing S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800 Fax: +886-2-2314-2000

10044 BALTHEHKREM —B 2 5 51
5F, 2, Sec. 1, Chongging S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800 Fax: +886-2-2389-1878

10044 AL EK I — B 2 5 13 #
13F, 2, Sec. 1, Chongqing S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800 Fax: +886-2-2381-9568

11072 At EF RV 563 5 7 1%
7F, 563, Sec. 4, Zhongxiao E. Rd., Taipei 11072, Taiwan
Tel : +886-2-2314-8800 Fax: +886-2-2745-6864

10044 RALTHEHEKRE M —B 2 5 13 #%
13F, 2, Sec. 1, Chongqing S. Rd., Taipei 10044, Taiwan
Tel: +886-2-2314-8800 Fax: +886-2-2388-5419
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BN /A
Mingchuan branch

KAE53 2wl

Tianmu branch

boE S /A
Zhongxiao branch

/A

Guangian branch

B R Wl
Nanjing branch

TRy 2 il
Zhonghe branch

LB /A

Bangqiao branch

ZE

Sanchong branch

P 2

Luzhou branch

Tl 5 2
Wugu branch

10476 BALH & MILE% 420 5 4 1%
4F, 420, Fusing N.Rd., Taipei 10476, Taiwan
Tel: +886-2-2504-3388  Fax: +886-2-2509-8040

11152 Adbmdisldbs L 18 5 4 #2223
4F-3, 18, Sec. 7, Zhongshan N.Rd., Taipei 11152, Taiwan
Tel: +886-2-2872-8787 Fax: +886-2-2872-0790

11072 At EF RV 563 5 7 1%
7F, 563, Sec. 4, Zhongxiao E. Rd., Taipei 11072, Taiwan
Tel: +886-2-2745-6888 Fax: +886-2-2745-6949

10047 BALTIHAETEK 49 5 6 #
6F, 49, Guanqian Rd., Taipei 10047, Taiwan
Tel: +886-2-2349-1888  Fax: +886-2-2349-1977

10487 AL HUAREE =B 101 5 3 #
3F, 101, Sec. 3, Nanjing E. Rd., Taipei 10487, Taiwan
Tel: +886-2-2512-2288 Fax: +886-2-2504-5566

23575 Frdbmi s MIX I 232 5 3 #
3F, 232, Zhonghe Rd., Zhonghe District, New Taipei City 23575, Taiwan
Tel: +886-2-2246-8666 Fax: +886-2-2246-8588

22063 Frdb it IX Y1 EE — B 107 5 2 1%
2F, 107, Sec. 1, Sihchuan Rd., Bangiao District, New Taipei City 22063, Taiwan
Tel: +886-2-8951-6688 Fax: +886-2-8951-6695

24147 AW ZHIXHEFTEE B 15 6 1%
6F, 1, Sec. 2, Chongsin Rd., Sanchong District, New Taipei City 24147, Taiwan
Tel: +886-2-2981-1000 Fax: +886-2-2983-0019

24751 FAL T M X R Eh % 134 5 3-4 1%
3-4F, 134, Chenggong Rd., Luzhou District, New Taipei City 24751, Taiwan
Tel: +886-2-8285-9988 Fax: +886-2-8285-9977

24873 At Tl X vp gt U BE 40 5 1-2 #%
1-2F, 40, Sec. 4, JThongsing Rd., Wugu District, New Taipei City 24873, Taiwan
Tel: +886-2-8295-0066 Fax: +886-2-2293-0091
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Sanxia branch

B %) /A
Tucheng branch

E VA

Xinzhuang branch

AR /A

Taoyuan branch

N3 FA|
Bade branch

Wit oy nEl

Hsinchu branch

Bl ATl
Taichung branch

2 S AL
Changhua branch

N AL

Tainan branch

27 ¥ /AT
Kaohsiung branch

23741 b ZRIX AL 59 5 3 iz —
3F-1, 59, Wunhua Rd., Sanxia District, New Taipei City 23741, Taiwan
Tel: +886-2-2672-9988 Fax: +886-2-2672-8362

23643 Frdbi LuRIX Sk =B 182 5 1 #4
1F, 182, Sec. 3, Jincheng Rd., Tucheng District, New Taipei City 23643, Taiwan
Tel: +886-2-8262-6998 Fax: +886-2-8262-7066

24249 FrAbmH X AR B S 5 3 M
3E, 5, Sec. 2, Jhonghua Rd., Xinzhuang District, New Taipei City 24249, Taiwan
Tel: +886-2-8991-9999  Fax: +886-2-8994-2988

33042 Bl EklE i RIEE 79 5 18
1F, 79, Minzu Rd., Taoyuan City, Taoyuan County 33042, Taiwan
Tel: +886-3-331-9999 Fax: +886-3-333-7878

33445 PRl B/ \ET A S B 137 5 3 %
3F, 137, Sec. 2, Jieshou Rd., Bade City, Taoyuan County 33445, Taiwan
Tel: +886-3-377-9688 Fax: +886-3-376-5579

30043 Hrirmi RAERE 128 5 3 1%
3F, 128, Minsheng Rd., Hsinchu 30043, Taiwan
Tel: +886-3-531-9899  Fax: +886-3-531-7499

40458 A JLIX K% 58 5 6 1%
6F, 58, Daya Rd., North District, Taichung 40458, Taiwan
Tel: +886-4-2201-9999  Fax: +886-4-2206-3668

50065 WAL B AL lEg — B 353 5 1-2 B

1-2F, 353, Sec. 2, Jhongshan Rd., Changhua City, Changhua County 50065, Taiwan

Tel: +886-4-726-6565  Fax: +886-4-728-8555

70155 SR mARIX HAETRI% — B 20145 1-2 #%
1-2F, 201, Sec. 2, Jhonghua E. Rd., East District, Tainan 70155, Taiwan
Tel: +886-6-269-8899  Fax: +886-6-269-9933

80652 e i Hi X —.0 8% 21 5 3-4 k%
3-4F, 21, Yisin 2nd Rd., Cianjhen District, Kaohsiung 80652, Taiwan
Tel: +886-7-336-1111  Fax: +886-7-336-1906
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=R

Sanmin branch

HIRs AT
Taitung branch

KA () 2w

Grand Cathay Futures Corporation

KA UEZ5 B B ] (182) 2+ ]
Grand Cathay
Investment Services Corporation

KRAEFE AT B2 W]
Grand Cathay Holding Limited
(Incorporated in Cayman Islands)

KAEUETF () A R 2 il
Grand Cathay Securities
(HongKong) Limited

KAETEAR (1) H R vl
Grand Cathay Capital
(Hong Kong) Limited

KAEUETF () A IR 2w B %L
Grand Cathay Securities (Hong Kong)
Limited Shanghai Representative Office

80778 i ifE i = EIX % T 1% 445 5 1-2 #
1-2F, 445, Jiangong Rd., Sanmin District, Kaohsiung 80778, Taiwan
Tel: +886-7-395-3534  Fax: +886-7-395-2990

95044 B/R B AR T KL 183 5 1-3 #%
1-3F, 183, Datong Rd., Taitung City, Taitung County 95044, Taiwan
Tel: +886-089-353-345  Fax: +886-089-350-694

10044 &AL &V —EL 100 5 13-14 #%
13-14F, 100, Sec. 1, Zhongxiao W. Rd., Taipei 10044, Taiwan
Tel : +886-2-2389-1888  Fax: +886-2-2389-7755

10044 &AL EZ VRIS — B 102 5 14 1%
14F, 102, Sec. 1, Zhongxiao W. Rd., Taipei 10044, Taiwan
Tel : +886-2-2311-4008  Fax: +886-2-2389-8184

P.O. Box 309, Ugland House, South Church Street, George Town,
Grand Cayman, Cayman Islands

IR R Rt 31 5 kv R E 17 1
17/F, LHT Tower, No. 31, Queen’s Road, Central, Hong Kong
Tel: +852-2521-2982  Fax: +852-2521-0085

TP R AT 31 ShlvE A 17 %
17/F, LHT Tower, No. 31, Queen’s Road, Central, Hong Kong
Tel: +852-2521-2982  Fax: +852-2521-0085

o ] b 3 1 i X PG R 1601 58 E FRT3 1508A

Room 1508A, Park Place, No. 1601 West Nanjing Road, Jingan District,
Shanghai, PRC200040

Tel: +86-21-5208-2070  Fax: +86-21-5208-2077
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